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bottom of the present disasters only after a long period of 
stagnation. So far as that statement represents the con- 
dition of general trade, is it not clearly the very reverse of 
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mass of people, so our markets are more frequently 
under the control of a “tone” than of legitimate influ- 
ences. To be sure, supply and demand ultimately regu- 
late the prices of merchandise, and earning value the 
quotation for securities, but very much in the same way 
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condition of these properties much in advance of pre- 
vious years. 

Recently it is claimed by many that these earnings are 
simply exceptional, and that they will be much less another 
year; that we have had large crops, Europe has had none, 
and we have been called upon to supply her wants at high 
prices; another year this will all be changed. That argu- 
ment has a show of fairness, but nothing more. Will this 
country raise any sinaller crops next year than it has this 
year? We venture to say that almost every crop will be 
larger, unless*bad weather should prevent, for a very con- 
siderably increased area has been sown. The producers 
may secure a lower price—it is more than likely they will— 
but the larger crops have to be distributed by the railroads 
just the same as if the price were higher. Furthermore, 
‘the general business of the country is improving, and all rail- 
road reports show that their return tonnage is in that way 
‘becoming larger. The farmer is consuming more goods 


than he was, construction of every kind is in progress and 


~will go on expanding, this expansion being helped by the 
lower prices for merchandise. It would be unreasonable 
mot to suppose, therefore, that there will be an enlarged 
‘distribution the coming year—more reapers and mowers, 
more building materials, more cotton and woolen goods, 
in fact more of everything that is needed by the ordinary 
consumer or for the gradual growth of the country’s 
industries. 

This latter fact is of more importance than many give 
it. We had large crops to market before last year, and 
our roads distributed them ; but the cars that came to the 
North and East with cotton and breadstuffs, returned 
empty. Examine almost any of our recent railroad re. 
ports, and the important feature it discloses is an increase 
in return freight. This new business, we should also 
remember, is largely profit, because it requires the moving 
of no additional cars, and furthermore a higher price is 
obtained for it. Then, again, with industries revived, our 
people are traveling more ; this is done in part for pleasure, 
but in great part to purchase supplies. Our city hotels, 
not only here but elsewhere, have been overcrowded during 
almost the entire twelve months. Population, also, is in- 


‘creasing—all the time naturally, but now very rapidly by 
immigration. Our Western lands are filling up, indicat- 


ing a constant increase in new supplies for the markets 
and new wants for consumption. In a word, the country 
is in a state of rapid development, and stagnation in any 
industry can be but temporary, for, under existing circum- 
stances, it is an unnatural, not a natural, condition. 

The public needs, however, to be more discriminating in 
its purchases. Changing the name of a railroad, or uniting 


itwo or more broken-down railroads, does not necessarily 


produce dividends or even solvency. In fact, a system of 
roads may become large without becoming profitable, and 
especially if, in securing additions, large obligations are 
assumed or incurred. But for the securities of all old and 
new roads that are managed on sound business principles, 
prices must continue to rise, for in the nature of the case 
they must become more and more profitable. 








THE BIENNIAL AMENDMENT KILLED. 


The most notable political event of the past week is 
the adjournment of the Legislature. We suppose that 
there are few people engaged in commercial pursuits 
but feel at present that they could contemplate the 
future with satisfaction were there to be no more law- 
patching for ten years to come. Charles Dickens once 
remarked, as a pleasing proof of the progressive 
improvement in the human race, the fact that-each new 
baby born is the finest ever known. What shall the 





philosopher say of the suggestion in régard to our 
political progression furnished by the fact that each 
successive Legislature, as it disappears, is believed, in 
geueral estimation, to have earned the name of being the 
worst one ever known. A worthy chaplain—in old- 
fashioned times when the science of government wag 
more respected and studied, because less understood, 
than now—in his opening prayer at the session of the 
legislative body which had secured his ministrations, 
besought that the Lord would vouchsafe wisdom to the 
members of the Legislature and would “ over-rule al] 
their doings.” This was, of course, an accidental slip, 
but is nevertheless a good satire on most legislative 
bodies now-a-days. And since we forget its predecessors, 
as we do the aches of yesterday, the law-makers of 1880 
will really be regarded as peculiarly objectionable. 

They will be remembered, however, by the business 
community with probably the greatest disfavor because — 
of their action upon the proposed amendment to the 
constitution with regard to biennial sessions. One Legis- 
lature had passed this measure. It might have been gub- 
mitted to the people this fall, and adopted; but the Leg- 
islature of 1880 has killed it, although the session which 
has just closed furnished in its history the very strongest 
argument in its favor. Now it will require two years 
more before the people can vote upon it. And yet, what 
is a session of the Legislature, judging from the past 
one? The bulk of the time is frittered away in simply 
proposing measures which disturb. business interests, and 
all the real work is done in a hurry. Legislation, under 
this method, is a game of foot-ball. Thereis a great cloud 
of dust; you see a confusion of hats, heads, feet and mem- 
bers, nothing distinguishable from the mass; finally the 
ball, long out of sight, emerges in some distant or unex- 
pected corner of the field, or, mayhap, shoo‘s wildly over 
the fence out of sight, and is found only after long 
search. Back and forth fly the bills between com- 
mittees and houses; amended, reported, delayed, 
“read” once, twice, thrice ; committed and recommit- 
ted, like the culprits they are ; passed, recalled to be 
put into shape, vetoed, and. miscellaneously boxed 
about, no one can tell what is and what is not done, 
whether he is inside or outside these “ deliberative” 
bodies, until he has collected his scattered faculties at 4 
distance. Bills which ought to go through, if by acci- 
dent there are any, are lost ; objectionable ones are 
passed, nobody knows how ; uproar becomes tumult, 
day is protracted into night, and everything goes like a 
half-frantic dance, as the hour of closing approaches ; 
sometimes the Clock is secretly set back ; then the gavel 
cuts the hubbub short, and everybody withdraws to 4 
distance and begins to hunt for the foot-ball—in other 
words, to find out what has been done and from what 
we are to be delivered. 

Is this an overdrawn picture? Thrust a stick into an 
ant-hill and the colony is thrown into a state of excite 
ment; there are some remote seaports whose little popu 
lation is so bound up with “the ship” of the place that 
when she leaves or arrives everything is suspended to 
wait upon the event. So there are two dates when this 
State, more emphatically this city, is particularly dis 
turbed. One is when the Legislature meets and anxiety 
begins; the other is when it adjourns and relief super- 
yenes; the interval is a term of what doctors would call 
hysterical nervousness. Year after year the same. schemes 
are “introduced”—as though familiarity had not made 
introduction unnecessary—are set up, to be knocked 
down. Could measures have been framed more senseless 
and more disturbing, at the same time preserving 
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semblance of sanity and honesty, than the vetoed Bank 
Tax bill, the Life Insurance Tax bill (recalled 
and amended again), the Valued-Policy bill, and 
others which deserve to meet a common fate? The 
subject of taxation has been treated with hardly more 
dignity, thoroughness, and wisdom, than we should 
expect to find in the ward primary meetings of any large 
city. The Bank Tax bill was so mischievous that its 
results began to manifest themselves even before the 
Governor had opportunity to hit it; the dose was so 
repugnant to financial health that the system exhibited 
reactionary effects before it was swallowed. The session, 
in a word, was certainly extraordinarily disquieting to 
business interests. 

When all the foregoing is painted in the severest hues 
it is not an arraignment of individuals—it is only a 
statement of the ordinary workings of a wrong system. 
What need can there be of 60 much law-making, that a 
State shall be fairly kept in order and its people 
have opportunity to do for themselves the best they 
can in the struggle of life? Such a question answers 
itself, and the Jate date at which each Legislature really 
begins to work proves it. Furthermore, it is a truth 
that the less law-making we have in quantity the better 
it is in quality, and the converse ; so experience in 
twenty-nine of the thirty-eight States has shown. There 
is ro argument lacking in favor of the change from 
annual to biennial sessions; there is none aguinst it, 
except that it might “ winter-kill” some of the pro- 
fessional politicians, who, however—if they must live 
and cannot be made to earn their living—could be more 
cheaply supported in a special asylum. And yet the 
measure has been strangled. 





READING RAILROAD FAILURE. 

No better evidence could be offered of the truth of 
our rerrarks in a previous article, as to the stability and 
strength of the industrial situation at the present time, 
than is afforded by the suspension of the Philadelphia & 
Reading Railroad. Here is a corporation having, 
together with its creature the Coal & Iron Company, 
obligations outstanding amounting to almost $200,000,- 
000. Its securities are widely distributed, being scat- 
tered over two continents. The parties interested rep- 
resent all classes of society, from the small holders who 
unwisely invested their little surplus in the road, hoping 
thus to add ultimately to their savings, to the larger 
holders who embarked in the enterprise on a business 
venture. The influence of the failure is, therefore, very 
far-reaching in its conscquences. To a large number of 
persons it means diminished resources for many a day to 
come, while to others it has dealt a blow so disastrous 
and cruel that it will need the summation of all their 
power and energy to recover from its effects. Besides 
' this, the disaster has exerted a very depressing force 
upon the properties of the other anthracite coal-carrying 
“companies and has been the means of pushing stock prices, 
which have been declining so steadily of late, to still lower 
figures. How great the total decline has been will appear 
from a statement on another page, already alluded to in 
the article mentioned above, wherein it is shown that, tak- 
ing the highest prices in the early part of the year and 
comparing them with those made this week, on all the 
stocks sold atthe New York Stock Exchange, a shrinkage 
in values amounting to $200,913,259 has occurred. 

Yet, such is the inherent robustness of our industrial 
system now, general business activity has not been re- 
tarded. There has been much excitement at the Stock 
Exchanges, and, in consequence of tke large fall in 


dence is felt in the stability of things. 





prices, there have been periods during the week when a- 
panic in the stock market seemed imminent, but at no- 
time has this panicky feeling extended beyond the: 
. How different this result. 
from what followed upon the announcement of the: 


stock to the general markets. 


failure of Jay Cooke & Co., in 1873 ! 

The circumstances now are much changed, however.- 
Our weak condition then, consequent upon a long period’ 
of over-trading and over-sanguine speculation, is well 
known. Since that time we have lived through an era. 
of reduced expenditures, small profits and moderate ex- 
pectations, or, as it were, we have been down to a fixed 
diet, with regular habits and rational stimulants. In 
1873, while the vital energies of the nation had been 
strained to the utmost and the system become deranged 
by a departure from well-established rules, it needed but 
a slight shock to prostrate the entire business commu- 
nity. Now we have regained our wonted strength—we 
stand on a fixed and firmer basis, a new vigor has been 
imparted to our industrial vitality, and a larger confi- 
We are, there- 
fore, in a state to stand much severer blows than in 
1873, and to be not at all disconcerted thereby, just as 
the pugilist receives the hard knocks of his opponent: 
with perfect complacency, assured that the rigid course 
of training which he has undergone has given him 
powers of endurance not previously possessed. 

As to the failure itself, the explanation quite generally 
given is, it seems to us, hardly adequate to account for 
its occurrence now. To be sure, the floating debt was 
large, and the funded indebtedness was simply enor- 
mous, conditions requiring wise management, indeed, to 
avert ultimate ruin. But why the concern should sus- 
pend at this time, when according to its own summaries. 
it was showing a decided improvement in revenues orm 
last year’s business, is not clear. For the first four 
months of its fiscal year, December 1 to April 1, it. 
reported gross earnings, from the Railroad and from the 
Coal & Iron Company, of $8,133,783, against $6,069,149 
in the corresponding four months of the previous fiscal 
year, a gain of over $2,000,000. With such a statement. 
as this, does it seem likely that the friends who helped 
to carry the corporation so far through, would fersake 
it now, when its business was exhibiting such gratifying 
signs of progress? If some of the company’s notes fell 
due and it was found necessary to renew them would 
not these parties feel less reluctant to grant aid than 
formerly ? Would they be likely to jeopardize their 
own interest in the company, to the extent of the paper 
held by them, except there were good reasons for doing 
so? Does it not rather seem that there must have been 
other causes not apparent on the surface, which induced 
these people to withhold further support? If so, what. 
were these causes ? 

In the present condition of the company’s affairs it is 
of course impossible to obtain any official information, 
but a statement has been circulated in certain quarters 
which may possib'y give us a clue. This report states 
that, when the demand for railroad iron was at its 
height, the managers of the Reading, finding that the 
Coal & Iron Company’s rolling mill at Reading had 
orders far beyond its capacity to fill, and anticipating a 
large increase in the future, leased or bought two ad- 
ditional mills, one at Pottsville and the other at Dan- 
ville. Tney also made contracts, in Europe and America, 
at the high prices then current, for enough old rails to 
supply the supposed wants of the three mills during 1880, 
the rails to be delivered and paid for at stated times. 
Subsequently came the reaction in the iron trade, familiar 
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to all, and the Reading could not sell its new rails except | 
at a sacrifice ; while at the same time the old rails were 
being tendered it at the contract prices, about fifteen 
dollars a ton above the market rates. This, of course, 
rapidly augmented the company’s floating liabilities; and 
not being able to obtain new loans to supply pressing 
wants, it had to succumb. If these assertions are true— 
and a paragraph in the bill in equity filed in the Circuit 
Court of Philadelphia, saying that “the unexpected 
*‘ reaction in the iron trade has led to the present embar- 
*‘ rassed condition,” may offer some confirmation of them 
—the company’s speculation in iron has ended as disas- 
trously as its speculation in coal lands. 

The failure will not prove an unmixed evil if its lesson 
is taken to heart by our railroad managers and officers. 
It matters little whether the speculation in iron, added 
to the speculation in coal, produced the final collapse or 
whether the latter alone brought it on. It was specula- 
lation in affairs outside its legitimate sphere that did 
it—that is the essential point. How the Reading 
became interested in coal production as well as trans- 
portation, is within the memory of al). The leading 
consideration that .influenced the management was that 
a competing line might be built to the same coal-fields 
and secure part of the Reading’s traffic. To provide 
against such a contingency, they made arrangements to 
buy the fields, and, as they could not do it directly, 
organized the Coal & Iron Company. The unwisdom 
of the policy soon appeared, and has become more 
apparent as the Reading has become more deeply 
involved in the Coal & Iron Company’s affairs. For 
the last four years it has held $39,737,965 of the Coal 
Company’s bonds, in addition to the $8,000,000 of stock, 
and had besides, on November 30, 1879, $5,177,919 of 
the floating notes. 

Will our railroad directors heed this lesson? We sup- 
pose not. We all learn more readily by our own ex- 
perience than by the experience of others, and the 
managers of corporations are no exception to the rule. 
Then human nature is so constituted that each man sup- 
poses that the natural laws which have worked to defeat 
the well-laid plans of his neighbor, will somehow— 
through the interference of a providence or some other 
agency—be suspended or held in abeyance in his case. 
Men refuse to see the similarity between their projects 
and those that have been tried before, and the lessons of 
history are thus being constantly repeated. 

But if the managers of corporations fail to be im- 
pressed by precedents, the sorely-tried security holders 
will not easily forget their own bad fortune, and their 
experience will not be entirely lost on others. And here, 
after all, lies the sovereign remedy. No undertaking 
can even for a moment struggle on without the support 
of the investing public; and with them, therefore, rests 
the responsibility. Let them recognize it in the future, 
and let them not forget the policy usually pursued which 
brings with it such deplorable results. The method of 
procedure is somewhat as follows. The managers of a 
corporation discover a weak point in their system. In- 
stead of strengthening the feeble section in the best way 
possible with the means at command, they neglect it 
altogether, but seek to counteract its. possible ill effects 
by expanding their operations, either confining them- 
selves to their own field, or, as in the case of the Reading, 
going entirely out of their sphere into another domain of 
business. If this process, as unfortunately bappens 
quite frequently, only serves to encumber ‘the 
system with another weak part, then the same 





hing is repeated again and again, each time on 


a larger scale, the magnitude of the venture grow- 
ing as the company’s needs grow. Naturally a 
structure composed of frail parts does not make a very 
strong whole, and sooner or later it comes down with a 
crash. In other instances the directors of a small but 
well-paying concern become troubled with its and their 
comparative insignificance, and set about to overcome 
it. Then arise a series of expedients having this end in 
view. Extensions in every direction, often into new 
and unexplored regions, are made. These are repeated 
and multiplied until circumstances force a halt. The 
result is the same as in the first instance. The load is 
too heavy to carry, and relief can only be found by 
throwing off a portion of the burden. In either case the 
projectors of these magnificent enterprises almost invari- 
ably escape without serious injury. 

Such schemes as these can be and should be avoided in 
the future. Let the investor carefully and closely scru- 
tinize any and all plans soliciting his aid, and let him 
refuse to give encouragement to endeavors that have 
no fair basis in reason. Let him not be misled by flatter- 
ing prospects, unlimited promises and large allowances, 
If he does embark in an undertaking, let him make sure 
that the managers do not attempt to do too much. If 
an extension is fourd desirable it should be made, but 
care should be exercised that it is desirable. Thus 
those that wish to float doubtful and unripe enterprises 
will be left without either moral or pecuniary support, 
and we shall not again have to record the lamentable 
consequences that flow from ill-advised endeavors. 








PENNSYLVANIA RatLRoaD.—This great: corporation adopted 
the plan a few years ago of issuing monthly statements showing 
the inc. ease or decrease in earnings as cumpared with the pre- 
ceding year. It seems very strange that the pomepenr does not 
issue a plain and direct statement of actual gross and net earn- 
ings each month as compared with the preceding year. We 
think it must be an oversight in regard to this piece of routine 
work which permits an important statement to be still issued 
in suck an obscure way that every person who reads it requires 
a volume of last year’s CHRONICLE in his pocket to find out what 
the company is really making. The April statement is just out, 
and we find out, after some c2lculations, that the company had 
net profits on all its lines, east and west, of $1,807,151, against 
$934,362 in April, 1879 ; and for the four months, January 1 to 
May 1, the company has had net profits of $3,896,764, against 
$4,263,551, an increase of $2,633,213 this year. This 1s, we 
believe, the best exhibit that can be made by any railroad in 
the country. To clear away the obscurity and present the gross 
and net earnings on the lines east of Pittsburg, and the net 
surplus each month on the lines west of Pittsburg, the follow- 
ing tables have, with some difficulty, been prepared: 

ALL LINES EAST OF PITTSBURG & ERIE. z 
psp as ———Net pees RY 








1880. 879. 1880. 879. 
January .... .... $3,083,551 $2,543,424 $1,366,298 $1,019,531 
February....... 2,944,576. 2,538,039 1,232,182 1,172,986 
EL saan dsee 3,278,186 2,603,068 1,511,248 987,223 
BOT Soieed sisi 3,488,366 2,630,022 1,495,582 1,031,028 
0 eS $12,794,679 $10,314,553 $5,605,310 $4,210,768 


ALL LINES WEST OF PITTSBURG & ERIE. 
Net surplus above all liabilities for rentals, interesi, &c. 
1880. 1879. Inc. in 1880. 








8 
ED oc. cine seuPhalves plac oend $305,304 $161,727 $143,577 
OE 63. .cccbbasp bade tiues .- 116,710 Def. 35,830 152,540 
4+ bd aeenbane sees wesedene * 557,171 23,552 533,619 
Bs ais 2b ete snnbiegsrinssgeends 312,269 Def. 96,666 408,935 
OG isis edie Wa vedetaReeided $1,291,454 $52,783 $1,238,071 


Missouri Kansas & Texas.—The St. Louis Republican of May 
24 says: ‘It is learned from a leading railway man, in a posi- 
tion to know, that at the stockholders’ meeting of the Missouri 
Kansas & Texas Railroad held at Parsons, Tex., on Wednesday 
last (two-thirds of the stockholders being present and voting), 
they passed a resolution recommending that the M. K.!& T. road 
be leased to the Missouri Pacific Railway Company for ninety- - 
nine years. To this end they further empowered the directors 
of the company to make such lease, the Missouri Pacific agree- 
ing to pay interest on the first mortgage bonds, the surplus 
above that of the earnings to be turned over to the stockholders 
of the M. K. & T. R. R., to be disposed of under their direction. 
It is also ascertained from a good source that the stockholders 
of the Missouri Pacific road some time ago authorized the 
directors of the road to make such a lease as implied in the 
above resolution. This arrangement, when effected, gives Mr. 


Gould a direct connection with the Texas system of railroads, 
and places the M. K. & T. in closer connection than heretofore 
with St. Louis; in fact, making it a St. Louis road,.its pata- 
mount interests naturally belonging this way.” 
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RANGE OF STOCKS FROM JANUARY 1 TO MAY 25, 1880. 
The table below presents a list of all the stocks of steam railroads now on the New York Stock Exchange list 


together with the total amount of their capital stock outstanding, which is seen to be $1,153,492, 


590. 


7 — 


The highest and 


lowest prices for the current year, to and including May 25, are ‘ald given, and the per cent of difference between the 
extreme points reached. The last three columns show the lowest prices made on May 25, which was the culminating 


day in the recent stock decline ; 


finally the amount represented in round figures by this decline, which appears to be $200,913,259 


the difference between the highest point of the year and the lowest on May 25; and 
























































































































































RANGE IN PRICES OF STOCKS AT THE NEW YORK STOCK EXCHANGE. 
Range from January 1 to May 25, 1880. Decline from| Amount 
NAMES. Amount of Stock Lowest Price ext mt args Repr —— 
Outstanding. Highest Snel Differ- May 25. owest on | Decline, in 
. P ence. May 25. |Round Fig’s. 
~ Per Ct Per Ct 
Albany & Susquehanna................-... 3,500,000 11019 Mar. 29 100 Jan. 2 101, 107 342 105,000 
Boston & New York Air Line, a: 2,246,500 61% Jan. 15 40 May 12 Eh 4h’, cgescane . L::) sonsmneie ick. < Tae 
Burlington Cedar Rapids & Northern... 5,500,000 801g Mar. 29 50 May 25 301, 50 301, 1,650,000 
Canada Southern. . .)..2. . <0ec2e-ieccccesss 15,000,000 7419 Jan. 14 40 May 17 341, 48% 25% 3 ,750,000 
Cedar Falls & Minnesota .................. 1,587,000 29 Mar. 31 14 Jan. 16 wr W. dsésteeas i: douse dik... ee 
Central of New Jersey.... .........---s.0.. 18,563,200 90%4 Mar 45 May 25 4544 45 4514 8,353,440 
Central Iowa, COMMOR ...........--eecece- _ i PRS ee Spe See hms ery Te Men Ben renr, Km ee “yp 
oO of, ere Dr’ ST ante chatedeptins A ceeneguecsaccaen TL sheaar 2 Wotcece?  E. Cénedeet A eee 
Da 2d preferred......!.......... SSD 1) gulawinwapbidesent’’ Li: obi DdainhbGaddied: SE «geebel Wit eGecadee® $)) cncecmen “iia cee 
I is a aint cicbialial 54,275,500 87 Jan. 29 63 May 14 24 63 24 13,026,120 
Chesapeake & Ohio, common.............. 15,906,138 25% Mar. 8 15 May 10 10% 15 10% . , 
7 Ist preferred ........ 5,447,803 35 Mar. 6 2415 May 19 a ee eee ae Seer ee a A te 
2d preferred......... 7,038,965 2714 Mar. 6 17 May 7 Ws dE. cncacess. : E>. ocnetan. 12 2 eee 
Chicago & ; Alton, COMMMOR: ci dc bicvocs wei 10,065,300 116 Mar. 29 9915 Jan. 2 1€@4,g 103% 12% ,207,836 
Do Ns cvckdddccndwces 2,425,400 127 April 8 11? Jan. 6 eg re Ce re. Len er 
Chicago & Northwestern, common ....... 14, ‘988, 697 97 Mar. 31 8712 May 11 M1g 7 5g 93g 1,348,983 
referred....... 21, 25, 602 11019 Mar. 23 104 Feb. 10 612 106 415 61, 
Chicago 8t. — & Minneapolis, common. 00,000 604, April 10 44% May 25 15% 44% 15% ’ 
preferred 1,000, Se. Si edldaboedcd S43 tudace dbdbabec Gide FF! ako IE VU dgewebes Foo cede des 21 FO Rie 
Chicago Rock Island ONG svn ccenekes 20, ‘980, ;000 194% April14 149 J3 m. 2 45% 18714 714 1,468,600 
Chicago Burlington & Quincy............. 1,004, “456 152 Jan. 26 | *¥113% May 25 | * 38% *1131 #3819 *11 ,781, 693 
a ee & St. Paul, common . 15 404,261 85%g Mar. 27 664 May 25 187% 6610 187, 2,772,767 
preferred. 12 '279,483 10712 Mar. 29 99 May 10 Blo 99 Slo 982,359 
cago 8t. Souls & New Orleans......... 11,336,400 Jan. 21 23 May il 25 23 25 2,834, 100 
Cinciweatl any & Clevel’d, common SE . 1; . «pS RURCass cee 28: neseernvediepiaals b-MechkesEhs -Weeseeneind «:bsequde +. bate 
’ preferred SE “ssn ce Sei ene E eusdetetetstasar, b aksecn P'S Gaevagst: “Rh: dg0aceqhen > toe 
Cincinnati Hamilton Oe ereei sec ckih: — BONO 1. cassecakdl SE OO Ralksiea® f 6s. st Os wee Lae 
Cleveland & Pittsburg, guaranteed eibdn cht 114 April 29 106% Jap. 2 714 112 2 224,874 
Cleveland Columbus Cin. & Indianapolis. 825g Feb. 24 61 May 25 215. 61 215, 3,148,278 
Colambus Chicago & Indiana Central..... 251g Jan. 26 91g May 1! 155g 10 1548 2,090,5 
Delaware Lackawanna & Western........ 9473 Mar. 22 681g May 25 263, 681g 2638 6,312,¢ 
Dubuque & Sioux City..............-...06- 7142 Mar. 27 60 Jan. 16 BEG FS ace kcd 5. 44 BO Ree . 
Erie & Pittsburg..... Soe eee a eee in eka WRT, © GN ER rts Pe Ee Meas Sie aon, 7 OY OE Cees Fa ern Rae ep ns Beg. re 
Frankfort & Kokomo...................... 23. Feb. 13 22 Feb. 1: a > scoshhes  k * cahanwes TF : 12-aeeeeeee 
Hannibal & 8t. Joseph, common.......... 42'o Feb. 24 227%, May 25 195, 2272 195g 1,742,053 
Do preferred......... 76 Feb. 24 6342 May 25 124 6312 12% 09,963 
is 6nd awn d cdmaweee cain 180 Feb. 26 158 Jan. 2 Pe eelete Fi -o “geaeeee 
Be > USO oO doe Ste Hi sdascavedecd! * SIRO wcsthodgllacndehih tebidee oceb< dima’ | top-ten SR i emdeneesl; Ps) cpqwopess abe “icy apeeed ee 
Houston & Texas Central.................. 91lf Mar. 9 49% May 17 SEU th. ccnanace. 3. 0sestede. Ue 
i pie! Sr a i in STG 110 Mar. 31 991 Jan. 2 104g 1001, 91g ,610,000 
Indiana Bloomington & Western.......... 45% Jan. 27 25 May 11 EE eer eee ema aera 
International & Great Northern .......... 50 Feb. 25 39 = 6April 29 Be WH Neediies ' E evcaunsae” 2 eee 
CU CMO, oie ecw cccnsnsicccscds} ©) APOC 1 whbvccvesecccn des |) Pitececséhecbocdses Di senert WE o+sepees’:( | <eeedmes, Fi, -esiiewaiee 
Lake Shore & Michigan Southern......... lll4g Mar. 4 975g, May 25 1312 97 5g 134 6,500,000 
Keokuk & Des Moines, common........... 2049 Jan. 13 on May 13 Bae TE it dees! | Pca OO eee 
Do preferred.......... Jan May 14 | Pee Sarees ee Ta er ee Bee ee 
Lowayile ¢ & TROGIAVENG 2.0 dnc ccccbocadotecss 1641, April 2 S66 Jan. 8 783, 120 44lo 3,983,298 
eo. con ncwecccccaaescccccsel MT Lc Sctccanscocsdaut)- P's See pisiee Shes ACS IE Nba sit oo welgaee i) 3S Tamee 
Lake Erie & Western ...................-.. 383g Mar. 4 2014 May 11 181g 21 17% 1,190,000 
Louisville New Albany & Chicago........ 109 Feb. 21 55 Jan. 3 54 Saas ela” f°? sauhaeee 
Manhattan Beach Company............... ek RR I OES FR ee eres Cee Cee me eee me oe ‘eet nalaithed 
Michigan Central. ......... ...-.cc0-s2--0-- 95 Mar. 5 7 May 17 2 75 20 3,747,641 
Missouri Kansas & Texas.................. 4914 Jan. 27 281g May 25 211, 281g , 211g 4,495,05 
GRINS Ge TRUE. a cinsis ol Sesietacicceccbicsencde 11019 Feb. 28 100 May 24 10144 101 91g 1,350,00 
RE REIS eee 2914 Mar. 8 12 May 7 17%4 131g 164, 851,296 
Manhattan Elevated ...................... Mar. 16 24 May 18 331g 2544 3214 4,160,00 
Marietta & Cincinnati, 1st preferred...... 18 Jan. 12° May 7 12 61g 11% $94,379 
Do 2d preferred ...... 1244 Jan. 12 3 May 12 ae ae secs” FY Goeedaes neageete 
Memphis & Charleston .........-...--..... 39%, April 3 pO eee ere ene Scaye et ee eee 
Metropolitan Elevated.... ..............-. 121 Jan. 3 92 April 2 29 93 28 1,820,000 
BE WE, PTOI. ococcccsceccosconcceess 12714 Jan. 15 112 April 2 15% 112 14% A 
New York Central & Hudson River....... 137 Mar. 3 122 May 11 15 122% 14% 12,519,962 
New York New Haven & Hartford........ 16312 May 25 155 Jan. 2 810 162 lly 55,000 
New York Lake Erie & Western, common} 48% Feb. 2 30144 May 25 185, 3014 185, 13,879,386 
Do preferred 737% Feb. 2 47 May 25 267, 47 267 2,118,142 
New York Ontario & Western, common. 31% Feb. 19 231g Feb. 14 14 25 6% 2,100,000 
preferred. . 84 Feb. 19 76 May 4 — errr beer ee fa 
Northern Pacific, ne cubes engi -36 Jan. 14 20 May 11 16 2044 15% 4,492,890 
Do TD oth te distin odie 60 Jan. 13 3933 May 24 205g 40 | ,760, 
Nashville Chaitiabian 6 St. Louis........ 128 Mar. 5 60 May 25 68 60 68 ei a 
ee Ns io ic atinb we ehebaee dé cand! fo nb coded sacoasess | secsebeseuboeces T wenses Th ‘enqseces | “ensesens anne 
Ohio & Mississippi, common............. i 4415 Mar 23. May 25 21 23 21% 4,200,000 
Do preferred.............. %43g Feb. 24 57% Jan 265g 69 3g 15 604,500 
ae nonggee (iw iain wdindtie-eebawetededes 281g Feb. 19 14 May i1 14}, 1742 105, ,000 
ein hid andubiiee ts Lesvink- Gelb bandon <cddaag Ap 168 Jan. 2 22 170 20 1,400,006 
Philadelphia & Reading, ae ss ale 72% Jan. 3 17144 May 24 551g 187%, 531g 17,344,978 
Pittsburg Fort Wayne & Chic., oom. ss 11912 Mar. 23 112 Jan. 2 712 118 1lg 197,144 
ia i) te 2 Ok ee TS Dg epaeesamaaedee’ Loser se. a. 6004snen) 3h > enmeneed, ° 3. se. oem ° 
Pittsburg Titusville & Buffalo, amen. Kiavauinendende A ahcialskisttiess 4 caasee aE cemtanes *E* Beeseuah> 2: -: oe . 
Do pre refe rred.. Cree ewersersewes | see eeeseneeseeee f eeeere JR eerrnen Ge... |.) 'agtecgeeus | Bist 2 see = 
Peoria Decatur & Evaneville............-. 2814 Mar. 22 18 May 11 Se a cancisad TY > weegeeeee 2 eee 
Rensselaer & Saratoga.... .........-..-.--- 20 Jan. 22 111 Jan. 17 9 98 ebesasdt. Pi bescedee 12 - shine *e 
Rome Watertown & Battendneon Be oo 35 Feb. 14 20 Jan. at eer Sarre re Gee ter . 
St. Louis Alton & Terre Haute, common. 31 Jan. 14 15 May 14 Se ee eer a ionaedees. Eee ‘ 
Do pre referred. 701g Jan. 14 42145 Jan. 2 ae a a ere ere aes Geer é 
Belleville & Southern Dlinois, preferred; 1,250,000 | .........----2-- | -22------------- eosce |] coccssce | ceesesce fF . os on on . 
St. Louis Iron Mountain & Southern...... 66 Feb. 17 341g May 25 314, 341g 314g 6,572,824 
St. Louis & San Francisco, common. ...... 48 Feb. 2514 May 11 22% 29 19 1,628,927 
Do P erred...... 144 Mar. 8 33. May 11 2714 38% 21% (051,364 
Do st preferred 831g Mar. 9 y ll 23ly 61 2212 818,778 
St. Paul & Duluth, common............... Feb. 28 37 April20 a. Ue eccngees .-B. 0ddcense - 2 oe ae oreee 
Ras dbesevdie 70 Feb. 28 65 Do oie 5 oiianoite obtadetee AR SES 
St. Paul & Sioux City, common ........... 4512 Mar. 29 35 ay 25 101g 35 101g 588,750 
preferred.......... 8314 Feb. 17 71 May 11 1244 72 11% 647,625 
St. Paul Minneapolis & Manitoba.........| 15,000,000 | ...........-ccc. | ccceccececccccne: | cceeee |] coeeseee | cceeeeee | cececee . 
Terre Haute & Indianapolis.............--| 1,988,000 | .....-..--2-.22- | ceccececccceeees Jocreeee [Po cereeeee [oo ceereeee [  seeeene ° 
Toledo yee ME hi dice ake da dekiadt: ) Qn b wedddiilatiosiace Anwccersecsacconpe::A s0n8e> Me. +2ase se). ba 8enreeeh | Ba SOI ° 
Daltes hoe Sensay’ teaiizead & Gamal... ist ee 2 | ene | ee | te eee Se 
n ew wots Sided ar. 25 | .3¥y fl --ceecee | -cccceee- |. 4 ceccece 
Union Pacific. .... erat 2 3 hearths t 87% Jan. 19 Ma 1738 8014 173g 8,629,574 
abash St. Louis & Pacifie, common ..... Jan. 27 261g May 25 | 21% 2612 211, 4,200,000 
refe hd 7955 Jan, 27 51lg May 25 | 2133 5144 21% 4,200,000 
Warren SSSvEd odd SveceSS Eéddiwee Coscecdsbses 1004g Jan. 17 Jam. 12 | § 1% i]s cceee oe- | coecoees valet i oa 
a RRS ee Rd id Eadie be Bk 1,153,492,553 200,913,259 























* Ex-ecrip dividend of 20 per cent April 10, 1880. 


t Prior to consolidation. 
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[From our own correspondent. | 


Lonpon, Saturday, May 15, 1880. 

There has been a fair demand for money during the week, 
both in connection with the Stock Exchange and the general 
purposes of trade. The rates of discount have not varied to 
any important extent, the minimum quotation being 2% per 
cent. This week’s Bank return confirms the very general 
impression that immediately-dearer money is not probable. 
The total reserve of the establishment. has been augmented by 
nearly £516,000, and the proportion of reserve to liabilities has 
risen from 46°36 per cent to 48 per cent. There is, at the same 
time, a diminution in the total of “ other securities” of £301,- 
495, and consequently, from a financial point of view, the 
return is regarded as very satisfactory. Compared with last 
year, however, the position of the money market is decidedly 
more encouraging. The rates of discount are still low, but 
there is not that tendency to depression which has characterized 
the summer months for some years past. The supplies of float- 
ing capital have unquestionably diminished, owing partly to 
the improved condition of business and to the advance which 
has taken place in the value of goods and securities during the 
last six months. It is perhaps possible to take a less favorable 
view of the future course of the market, as in the event of the 
‘Sanguine views which some persons entertain with regard to 
the development of our trade and of genera] enterprise prov- 
ing correct, the market might very speedily assume a condition 
of considerable stringency. As we approach the close of the 
-year should there be improved means for the employment of 
money, at higher rates of discount, the activity which has 
characterized the stock markets of late will disappear, unless it 
can be proved that an increased trade will increase the divi- 
dends on railway property, so as to enable investors still to 
‘secure a satisfactory rate of interest. The dividends which 
were paid for the half-year ended December 31 last occasioned 
‘some surprise ; but it was speedily discovered that the distribu- 
tions of profits which directors were enabled to make were 
increased not by any improvement in traffics, but by the sale of 
accumulated stocks of old iron, which were freely disposed of 
during the autumn months. Such pieces of good fortune 
cannot be of very frequent occurrence, and, in order to main- 
tain their dividends for the current half year, legitimate busi- 


ness will have to be relied upon, and to some extent this has ! 


been satisfactory ; but railway shares only yield the investor 
-ahout 4 per cent, so that if money should advance to that point, 
and ultimately exceed it, capitalists will realize, and some 
weakness in the market may become apparent. Sound British 
railway shares are, however, likely to continue in demand, as 
the majority of such undertakings are now worked at a very 
low rate, and there seems to be no doubt that there will be a 
-decided increase in the traflic—both passenger and goods—during 
the year, trade being better, and there being every prospect of 
augmented movements in agricultural produce. The following 
,are the present quotations for money : 


Per cent. | Open-market rates— Per vent. 
3 4 months’ bank bills..... é 
6 months’ bank bills..... oo @32 


I li ie sii win widen 
-Open-market rates— 

0 and 60 days’ bills..... 

3 months’ bills........... 273@3 


The rates of interest allowed by the joint-stock banks and 
‘discount houses for deposits are as under : 


Joint-stock ST I: NARs IER RO PRS OE, ot 
ES ES SRG ORREIREE 5, RBRE OG aC Al SES: = SC 2 
Do OO ETE ae 214 


Annexed is a statement showing the present position of the 
Bank of England, the Bank rate-of discount, the price of Con- 
‘sols, the averaze quotation for English wheat, the price of 
‘Middling Upland cotton, and the Bankers’ Clearing House 
return, compared with the three previous years : 





seep. 1 ' ‘ : 
. Circulation, ode ps = ots 
_ Bank post Dilis.... 87, 529, 340 29,651,516 26,019,777 28,812,530 
Public deposits... .... ; 31,1 19 7,217,639 6,726,485 6, 657, 403 
-Other deposits pal BAP oy 25,581, 346 29,498,741 21,417,030 21, "203. "571 
-Governm’t securities. 15. 664, 230 14,675,257 15,556,488 15, 364, 904 
‘Besentnater'’ con Ipasitse Ioolbe Ibeitaes WSTEIS3 
Coin’ and Datiton 4 5,85 J 477 10,627,882 11,514,653 
epa ol 28,09 5 58 
Pro ri on of —. 8,519 33,414,852 23,353,427 24,993,663 
MO. 00d Seine 48°04 51°47 37°33 40 
NS dinndms ibe 3 p.c of c. "2s nd 
Ey ET i AGI ie) By 6144 9378 
_Eng. wheat, av. price 46s. 0d. 40s. 9d. 52s. 4d. 65s. 7d. 
Mid. Upland cotton . 611, ¢d. 7d. 5%4d. 
@iearing-House ret’n. 94 914 000 84,262 000 86,828, 000 108,7 73, v00 


There has been a moderate demand for gold for exportation 











to the Continent during the week, and all the imports have 
been absorbed for that purpose ; but there has been no import- 
ant movement at the Bank of England. The silver market has 
been steady, both for bars and dollars. The present quotations 
for bullion are subjoined : 


GOLD. 8. d. d 
EE TD. 5s cnciedintinnndnnnonen dans per oz. standard. 77 9122 ....., 
Bar gold, ne 20 dwts. silver, cer oz. standard. 7711 @ ...... 
i A, icine dcdcdc ournnniamnaaetoden peroz. 74 6 @ 75 9 
South American doubloons......................-- peros. 73 9 @ ...... 
United States gold coin. ...................-.---- per oz. 76 319@ ...... 
IE GD, ons out oocbwcchathidenpeecent peroz. 76 34@ ....., 

SILVER d. 


ll per oz. standard. 5233, @ .... 
Bar silver, contain’g 5 grs. gold pr oz. standard, last price. 52914, @ ..., 
a ak cee sean email per oz. 5654, @ .... 
ed ka wos ndetubssendoesewaneh = “ag veal See 
dn ceit dake ahinanndn ddenesheneieuen 

Quicksilver, 26 15s. Od. Discount, 8 a ‘cent. 


In consequence of the miscalculation as to the expense of the 
Afghan War, the Indian Government give notice of the issue ofa 
loan for £3,130,000, to be tendered for at Calcutta not later than 
the 14th of June. It is expected that the loan will be chiefly 
subscribed for in this country. 

With improving trade and less depressed prices, the inevita- 
ble strikes have commenced, and in Blackburn and the district 
there are now some 30,000 idle hands. Great efforts were made 
to postpone the demand for higher wages, but the men were 
determined, though it is not expected that the movement will be 
of long duration. 

The following are the current rates of discount at the prin- 
cipal foreign markets : 





a Open Bank Open 

rate. market. rate. market. 

Pr. ct. r. ct. Pr. ct. Pr. ct. 
IR: nich sion cedes 214g 2160238} Genoa........... 4 4 
Amsterdam.... 3 2%0@3 Geneva .......... 314204 
Brussels.......... 31g 3 @31%4| Madrid, Cadiz & 
RS te 4 253027, Barcelona. ..... 4 4 @5 
Hamburg......... 4 2150@2% | Lisbon & Oporto 6 5%@6 
Frankfort........ 4 242@2 pen en.....4@41g 4 @A4¥g 
ME Sop abasees 4 358237, | New York........ Pee" 5 @6 
St. Petersburg . 6 419@5 COs kk cine: A) Moke 





The steady advance in the value of wheat in the United 
States has caused a rather firmer tone to prevail here, but there 
has been no rise of importance in the quotations. Holders 
have succeeded in obtaining rather more money, but millers 
buy with extreme caution, and there is no activity in the trade. 
The weather is very fine, but there is no rain, and there seems 
to be indications of a dry season. 

During the week ended May 8, the sales of home-grown 
wheat in the 150 principal markets of England and Wales 
amounted to only 23,900 quarters, against 57,477 quarters last 
year ; and it is estimated that in the whole kingdom they were 
95,600 quarters, against 230,000 quarters in 1879. Since harvest 
the sales in the 150 principal markets have been 1,105,130 
quarters, against 1,975,276 quarters ; while it is computed that 
they have been in the whole kingdom 4,420,520 quarters, 
against 7,901,000 quarters in the corresponding period of last 
season, showing a deficiency of about 3,500,000 quarters. With- 
out reckoning the supplies furnished ex-granary at the com- 
mencement of the season, it is estimated that the following 
quantities of wheat and flour have been placed upon the 
British markets since harvest : 











1879-80. ao7e. . 1877-8. 1876-7. 
Imports of wheat .cwt.42,746,014 34,00 40,275,793 27,281,004 
Imports of flour. .... , 7,296, 765 —s«G, 208, 007 6,254,125 4, 581, "840 
Sales of* home-grown 
TNO. cb0cd0se' aed 19,155,600 34,238,116 27,211,950 29,053,236 
res ...69,198,379 74,452,088 73,741,868 60,916,080 
Deduct exports of ‘ 2 
wheat and flour..... 1,027,388 1,329,040 1,400,499 723,056 
ee... ..n ecikcawtene 68,170,991 73,123,048 72,341,369 60,193,024 
Av’ge price of English 
wheat for theseason. 47s. 0d. 40s. 5d. 52s. 7d. 50s. 6d. 
Visible supply of wheat 
in the U. 8..... bush.22,300,000 15,108,416 8,394,883 5,969,105 


The following figures show the imports and exports of cereal 
produce into and from the United Kingdom since harvest, viz., 
from the first of September to the close of last week, compared 
with the corresponding period in the three previous seasons: 













































1879-80. 1877-8. 18767. 
Wheat............. cewt.42,746,014 40,275.793 281,004 
BT Joon cactibivetcked 11,198,006 10,087,760 EST ,806 
Miko dsb cebiced 9,459,304 7.899.786 6,819.6 
OR. 5 icine coakidideebie 1,467 400 1,256,748 913,022 
a a eae 1,785,096 2.453.328 3,310,679 
Indian corn............ 19,023,907 22.628.499 23,173,367 
GS ecu dvslkizeccwise 7,296,765 6,254,125 4,581,840 
RTS. 
1879-80 1878-9. 1877-8. 1876-7. 
tim canine ewt. 911,743 1,231,401 1,347,614 687,878 
SRNR i... . oGdbdedicke 1,1 91,907 40,985 43,789 
OR. huddised< Uhh dbCdad 78,458 66,971 59.77 82,398 
POG 355 dete AK cd oas 86.219 13,420 16,953 20,952 
Bib ccndasthseddiies 34,420 10,467 16,967 aot 
Indian corn............ 391,063 307,514 180,227 377, - 
Seer... Wins dias 115.545 97,639 52,885 35,1 


The following return shows the extent of the imports of wheat 
and flour into the United Kingdom from September to April, 
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inclusive, together with the countries whence the principal 
' gupplies were derived, a comparison being made with the three 
previous seasons : ty 


































































































WHEAT. 

1879-80. 1878-79 78. 1876-77. 

From— Cwt. - Cwt. Cwt. 
Se OTR 3,612,506 6,530,306 5,414,890 
States. ...2%,868,912 18,286,235 11,020,274 
America 2,991,776 1,643,884 993,344 
skiie dae 2,034,284 3,016,266 1,487,993 
REE ,093 8,713 506,325 
Bn stilted 1,251,519 153,06 165,978 
sd beseud 860 32,017 501,866 
pbs Jal di ai 1,905,151 244,104 1,197,923 
India.... 1,335,670 596,92 2,689,062 
countries.. 1,207,769 1,032,220 877,125 
Potal......... 40,214,600 31,643,732 37,855,253 24,849,780 

FLOUR. 

1879-80. 1878-79. 1877-78 1876-77. 

From— Cwt. Cwt. Cwt. Cwt. 
Germany........ 679,872 616,264 1,128,248 699,217 

France. .......... 212.362 231,900 760,85 958,55 
United States.... 4,785,188 3,381,988 2,239,783 :279,432 
Brit. N. America 257,594 186,413 245,215 146,890 
Other countries... 1,151,073 1,481,810 1,699,251 1,092,879 
icine 7,086,089 5,928,375 6,073,327 4,176,175 


Annexed is a return giving an estimate of the value of our 
imports of cereal produce since harvest, viz., from September 
to April, inclusive, compared with the three preceding seasons: 















































1879-50. 1878-79. 1877-78. 1876-77. 
Wheat. ....... £23,665,839 215,642,196 223,326,726 213,824,771 
Barley ....... 4,968,295 3,280,321 4,432,312 3,898,311 
ats..... ovéee ,121,150 2,296,54 2,745,054 2,777,997 
Peas .... .-0.- 568,855 385,492 96,445 356,360 

MB. 26s -200 694,143 309,845 917,291 1,200,62 
Indian corn 5,599,946 5,613,570 6,988,277 6,745,753 
MBs cise cose 5,964,003 4,750,190 5,569,787 3,493,355 























Total .... £44,582,225 £32,278,158 £44,475,892 £32,297,181 
The value of our imports of cereals for the current season 
already exceeds that of the previous season by £12,300,000. 





English Market KReports—Per Cable. 
The daily closing quotations in the markets of London and 
Liverpool for the past week, as reported by cable, are shown in 
the following summary: 
London Money and Stock Market.—The bullion in the Bank 
of England has increased £214,000 during the week. 
-_ — _ Ys Thurs. Fri. 
oo 6a 8G oP 78 








Silver, per oz .....-.... d. 521g 521, 52l1g 52lig 521g 52116 
Consois for money....- 9933g 9931g¢ 9931g 9951, 9951, 99516 
Consols for account .... 995;g 995;, 995;, 993, 993, 99716 
U. 8. 58 of 1881......... 10548 05 105 105 105 1047, 
U. 8. 419s of 1891....... 111 110% 110% 110% 111 llil 
U. 8. 48 of 1907......... 109% 109% 109% 109% 110% 110% 
Erie, common stock. .... 34% 354g 3378 34 341g 351g 
Illinois Central ......... 105 1 103 104 10449 105% 
ee aemn neenee eee: MO: | cusens Slig = 52 52 

P elphia& Reading. 14% 10 10145 lll 12 11% 
New York Central...... 125 127 126 12742 128% 129 


Liverpool Cotton Market.—See special report on cotton. 
Liverpool Breadstuffs Market.— 


Sat. Mon. Tues. - Wed. Thurs. Fri. 

A. ih @& & i Oc Be: &@ &: am 

Flour (ex. State)®cent’l.140 140 140 140 140 14 O 
Wheat, No. 1,wh.1001b.10 1 101 101 100 100 100 
Spring, No. 2...“ 9 9 9 9 9 9 9 9 9 9 9 9 
inter,West.n. “~ 106 106 106 106 106 106 
Southern,new. “ 107 107 #107 107 107 #10 7 
Av.Cal. white... “ 9 9 9 9 9 9 9 9 9 8 9 8 
California club. “ 103 103 103 1083 1083 i083 
Corn, mix.,W.old#@ cent’1 5 1 5 } 5 1 561 ee | 5 0O 
do do new. “ 5 Ol 5 O'g 5 Of 5 Of 5 Ov 411 


Liverpool Provisions Market.— 


Sat. Mon. Tues. Wed. Thurs. Fri 

i Sy Tee ey Ee se ee eee eae er ae 

Pork, West.mess..@bb1.61 0 61 0 61 0 600 59 0 59 O 
Bacon, long clear,cwt..34 0 34 0 34 0 840 34 0 34 O 
Short clear...... “ 35 0 35 0 35 0 35 0 335 0 33d O 
f, pr. mess, # tierce.71 0 71 0 68 O 67 0 65 0 65 O 
Lard. prime West. @cwt.37 0 37 9 36 3 36 6 36 3 36 0 
Cheese, Am. choice “ 68 0 69 0 69 0 69 0 700 70 0 


London Petroleum Market.— 
= = a Wed. Thurs. Fri. 


a d. 
Pet’leum, ref. @ gal... @ ....@.. 64 .. -- 643@6%.. @.. 
Pet’leum, spirits ““ ..@...@.... @ se ~ * oo a as 


QOe 








Commercial andPiscellaneons Hews, 


Imports AND Exports FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show 
a decrease in dry goods and an increase in general merchandise. 
The total imports were $11,678,699, against $9,480,455 the pre- 
eoding week and $11,872,362 two weeks previous. The exports 
for the week ended May 25 amounted to $8,859,558, against 
$9,171,858 last week an 





$7,704,922 two weeks previous. “The 





following are the imports at New York for the week ending 
(for dry goods) May 20 and for the week ending (for general 
merchandise) May 21: 
FOREIGN IMPORTS AT NEW YORK FOR THE WEEK. 
1877. 1878. 1879. 1880. 

Dry Goods...... $714,260 $846,949 $1,019,354 $1,811,760 
General mdse... 6,038,421 3,413,583 4,424,475 9,866,939 
. Total week ..... $6,782,681 $4,260,532 pret 11,678,699 
Prey. re -- 128,829,644 112,722,137 120,847.902 197,946,763 





Total s’ce Jan. 1.$135,612,325 $116,982,669 $126,291,731 $209,625,46, 








In our report of the dry goods trade will be found the imports: 
of dry for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending May 25: 


EXPORTS FROM NEW YORK FOR THE WEEK. 


1877. 1878. 1879. 1880. 
For the week.... $4,827,590 $6,665,896 $5,372,627 $8,859,553 
Prey. reported.. 101,872,011 133,702,070 121,124,235 139,706,714 


Total s’ce Jan. 1.$106,699,601 $140,367,966 $126,496,862 $148,566,272: 
The following will show the exports of specie from the port: 
of New York for the week ending May 22, and also a com- 


parison of the total since Jan. 1, 1880, with the corresponding- 
totals for several previous years: 























May. 

18—Str. Santiago ...... .. St. Jago de Cuba... § FR Vite dois ¢ $3,838: 
19—Str. Weser............ so iin damiinh Mex. silv. dols. 9,200. 
20—Str. Westphalia ......Londonm............. Mex. silv. dols. 22,500" 

Eng. gold coin. yh 
Hamburg ........... Ger. silv. coin . 2,700 
22—Str. Patagonia ....... Liverpoot! ........... Mex. silv. dols. 68,913. 
22—Str. Bermuda ........ H RCA I ae Eng. gold coin. 6,963. 
Total for the week ($107,151 silver and $10,083 gold).... ... . $117,234. 
Previously repo ($1,381,323 silv. and $1,570,108 gold). .. 3,451,432 
Tot. since Jan. 1, ’80 ($1,988,474 silv. and $1,520,191 gold) .. $3,568,665. 
Same time in— Same time in— Same time in— 

1879..... $8,205,268 | 1875..... $31.695,027 | 1871..... 31,395,861. 
+. ee 7,818,450 | 1874..... 21,517,985 | 1870..... 13,452,669 
15,268,782 | 1873..... 21,146,737 | 1869..... 13,116,354. 
1876..... 24,095,017 | 1872..... 26,717,264 | 1868..... 37,159,712 


The imports of specie at this port for the same periods have. 
been as follows: 





May. 
17 Str. Alhambra’....... Nova Scotia......... Am. silv. coin.. $666 
17—Str. Acapulco ........ U. 8. of Colombia. ..Am. silv. coin.. 3,314: 
Am. gold coin.. 2,500. 
For. silv. coin.. 2,605: 
Gold bullion... 2,230. 
Silver bullion.. 270. 
19—Schr. Clotilde ........Hayti........ ....... Am. silv. coin.. 560. 
19—Str. Andes.........--. West Indies......... Am. silv. coin.. 34,827 
20—Str. City of New York.Mexico.... ......... Am. silv. coin.. 87 
For, silv. coin.. 147,443 
Silver bullion.. 225 
20—Str. Saratoga... .... ..Mexico............. Am. gold coin.. 2,950 
Venemtcls Ae Nan ee 
21—Str. Augustus}........ enezuela .........-. in. silv. coin.. P 
— Am. gold coin.. 1,975 
21-—Str. Bermuda.... ....British West Indies. For. gold cein.. 1,565 
22—Str. Etna .......2 «<-- Porto Rieo. ......... Am. silv. coin.. 248 
22—Str. Donau.... ......- GOFIMARY ..26 . 00 2. Am. trade dols. 34,066: 
22—Str. City of Vera Cruz.Mexico ...... ....-- For. silv. coin. . 8,18 
For. gold coin.. 1,804 
Total for the week ($235,198 silver and $13,024 gold) ........ $248,222 
Previously reported ($2,072,783 silv. and $1,246,384 gold) .. 3,319,167 





Tot. since Jan. 1, ’80 ($2,307,981 silv. and $1,259,408 gold) ..$3,567,389- 





Same time in— Same time in— Same time in— 
1879....- $4,182,383 | p) ye $6,299,916 | 1871....- $3,0 3,880- 
1878.....- 11,541,317 | 1874..... 2,280,541 | 1870..... 6,987,090 
BOTT cccae 6,543,755 | 1873....-. 1,787,481 ; 1869..... 8,807,383 
1876..... 1,683,781 | 1872..... 706,535 | 1868..... 3,241,313. 

















The following table shows the renee and payments at the 
Sub-Treasury in this city, as well as the balances in the same, 
for each day of the past week: 


—, 












































Balances. ine 
Receipts. Payments. Gold. Currency. 
$ % + = 

May 22 901,400 96} 1,183,674 98| 92,645,717 26) 8,149,297 86. 
‘“ 94...| 1,018,667 25| 1,393,855 94) 92,806,737 92) 7,613,188 51 
“ 25...) 1,197,596 81 438,082 45) 93,128,806 75| 8,050,534 O04 
“ 3. 915,869 35| 607,240 94} 93,138,301 55) 8,349,687 65 
om Br. 1,597,156 88) 4,205,294 52} 91,053,157 01) 7,826,674 55 
o. 2. 1,050,183 74| 988,412 83] 90,855,550 02) 8,086,052 25 
Total...... 6.639,874 99) 8.816.561 66)........ ........ erreerrerrerr sy 








BANKING AND FINANCIAL. 


Nl ll el al el al el al al ea ll ll al el al ll al ll! PPP 


POPOL LIL OL 


ie As a good paying Investment we offer the 
FIRST MORTGAGE BONDS 
of the 
NEW YORK WOODHAVEN & ROCKAWAY RAILROAD COMPANY 
Interest Seven per cent per Annum, 
Payable January 1 and July 1, in New York City. 
PRINCIPAL DUE IN 1909. 

TOTAL AMOUNT OF ISSUE, - - - - - 

Of which amount less than one-half remains unsold. 

This road will be completed by June 1, and will control the entire 





$1,000,900- 


railroad travel from New York to Rockaway Beach, where the finest. 


sea-side resort in the world is then to be opened to the public. 
The running time from New York to Rockaway will be but twenty-five 
minutes, and the road and its appointments are of the highest characte?.. 
We offer these bonds at 106 and accrued interest. 
Investors can obtain full particulars and information at our office. 
FISK & HATCH, 
No. 5 Nassau STREET, New YORK. 
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The Bavkers’ Gazette. 
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NATIONAL BANKS ORGANIZED. 
No national banks organized during the past week. 





DIVIDENDS. 
The following dividend has recently been announced : 


a 


ee 


Sub-Treasury aggregated $7,324,500. The following awards 
were made : $50,000 fives of 1881 at 103°325; $25,000 sixes of 188] 
at 107-03; $925,000 sixes of 1881 at 107°05; $2,000,000 fives of 1881 
at 103°33. Total, $3,000,000. 

The closing prices at the New York Board have been as fol- 
iows : 








7 


Books Closed. 
(Days inclusive.) 


— 


Name of Company. — saree. 





Railroad. 
Chic. Burl. & Quincy (quar.)’...... 











$2 June 15 |June 1 to June 17. 





FRIDAY, MAY 28, 1880—5 P. M. 

The Money Market and Financial Situation.— At the date 
of our last writing, a week ago, the financial market had just 
met the shock occasioned by the Philadelphia & Reading sus- 
pension. The effect of such a failure could not avoid having 
an extended influence, and the decline in the stock market 
which followed almost amounted to a panic at the severest 
point of depression on Tuesday, the 25th inst. From that 
point there has been a decided recovery, both in tone and prices, 
and the feeling is quite general now that the lowest prices of 
the long-continued stock decline were reached on that day. 
There is no particular group or class of stocks belonging te com- 
panies which have a similar sort of business in which any dis- 
aster happening to one could so affect them all as the coal-road 
stocks; and as the one weak point (which was known to be 
weak) has now been probed, the situation is much clearer, and 
the confidence in stocks at present figures is much more reason- 
able than when they were 20 per cent higher; and under this 
impression it is believed that there has been considerable buy- 
ing of stocks by long holders. The reports of railroad earnings 
keep up very well, and the Pennsylvania Railroad statement 
for April, just issued, shows a wonderful increase in net profits, 
both for the month and for the first four months of the year; 
the net receipts from Jan. 1 to May 1 this year on lines east and 
west of Pittsburg amount to $6,896,764, azainst $4,263,551 last 
year—an increase of $2,633,213. 

The money market works very easily, and on Government 
bonds 2@3 per cent is quoted for call loans, while on stock col- 
laterals the range is 3@5 per cent. Prime commercial paper is 
now quoted at 476@5 per cent. 

The Bank of England statement, on Thursday, showed a 
gain of £214,000 in specie during the week, and the percentage 
of reserve to liabilities was 47 9-16, against 43 3-16 the week 
before. The discount rate is still 3 per cent. 

The last statement of the New York City Clearing-House 
banks, issued May 22, showed an increase of $3,681,650 in their 
surplus above the legal reserve, the total surplus being $13,- 
919,975, against $10,238,325 the previous week. 

The following table shows the changes from the previous week 
and a comparison with the two preceding years. 














1880. _| Differ’nces fr’m 1879. | 1878. 
May 22. |previous week.) May 24. | May 25. 
Loans and dis. $272,250,800! Dec. $6,323,400 $257,636,500 $233,997,200 
Bpecie ........ 06,831,900 Inc. 553,900} 18,802,400; 19,827,100 
reulation ..| 20.304,000/Dec. 194,400} 19,856,600) 20,005,800 
Net deposits .| 258,325,700|Dec. 2,750,200} 227,345,600) 198,985,300 
Legaltenders.|; 21,669,500)Inc. 2,440,200) 43,284,900; 44,023,900 





Legal reserve.| $64,581,425/Dec. $687,550{ $56,336,400) $49,746,325 
Reserve held.|; 78,501,400j/Inc. 2,994,100; 62,087,300 OES 85 


Surplus........| $13,919,975| Inc .$3,681,650} $5,250,900) $14,104,675 


United States Bonds.—There has been a decidedly active 
business in United States securities, and this has been occas- 
ioned by the growing ease in the money market, and also by 
the following letter from Secretary Sherman : 


TREASURY DEPARTMENT, May 26, 1880. 

General THOMAS HILLHOUSE, Assistant Treasurer United States, New 

York: 

Sik—I am not satisfied with the prices that the Department has been 

compelled to pay for the bonds recently purchased, and am disposed to 

extend the call for bids to the fours and four-and-a-halfs, which, at mar- 
ket rates, will pay the Government a better interest. I have no fear 
but that Congress will provide means for the payment of the bonds as 
they mature, and am quite sure the hope of the holders of bonds that 
they will run longer than maturity is unfounded. 

You will therefore please give notice that next Wednesday, and every 
Wednesday thereafter until further notice, the Department will receive 
bids for the four and four-and-a-half per cent bonds of the United States, 
as well as for those of the description heretofore purchased. Very re- 
spectfully, JOHN SHERMAN, Secretary. 

This, the bankers say, means an advance in the four per cents 


if they are brought into the regular sinking fund purchases. 




















Atthe purchase on Wednesday the offers to sell bonds at the 
































Interest} May | May | May | May | May [ May 
Periods.| 22. 24. 25. 26. 27. 28. 
6s, 1880.......... reg.|S. & J.|*1047/*10473 105 |*10549/*104 | 104g 
6s, 1880........ coup.|J. & J.|*1047%8/"104% *105 = |*10518)/*104 | 104lp 
Oe 1001... ..-.5- reg.|J. & J.|*1067341067%3*107 | 10718| 10653) 1065, 
i, ROE 6s cccn coup.|J. & J.|*106%s) 107 |*107 | 10748) 10619) 106 
Sv dcnenees om eg.|Q.-Feb. |*10343/*10348 10344) 103 1027! *1027, 
it; Sh > aos weal coup.|Q.-Feb.| 103% 338 /*10344|*10338|*102%/*1027 
4198, 1891........ reg.|Q.-Mar.|*108 12 *10853 *108% 108 72\*10819}* 1093, 
4198, 1891...... coup. @.~Mar. |* 10953 /* 109 12 '*109%4/*1097%:| 110 }*11033 
ewe reg.|Q.-Jan. |*10753) 10773} 107%) 10778) 1085g/*1081g 
Gy REE cone wcbs coup.|Q.-Jan. | 107%! 107%!*107%/*1077) 1089} 109 
6s, cur’cy, 1895..reg.i\J. & J./*126 |*126 |*125 |*126 )-126 |*126 
6s, cur’cy, 1896..reg.|J. & J.\*126 |*126 | .... |*126 |*126 |*126 
6s, cur’ey, 1897..reg.\J. & J./*126 |*126 |*126 |*126 |*126 |*126 
6s, cur’cy, 1898,..reg.|J. & J.\*127 |*127 (*126 |*127 |*127 |*126 
6s, cur’ey, 1899..reg.JJ. & J.\*127 (*127 = (*12733/*12719/*127 1*126 








* This is the price bid; no sale was made at the Board. 

The range in prices since January 1, 1880, and the amount 
of each class of bonds outstanding May 1, 1880, were as fol- 
lows : 





Range since Jan. 1, 1880. Amount May 1, 1880. 
Lowest. Highest. Registered. Coupon. 


6s, 1880....ep.}102% Jan. 13/104% May 20} $13,469,C00}) $3,244,06 
63, 1881....cp.|1041g Jan. 7/1071g May 26} 173,493,550) 59,900,8¢ 
5s, 1881....cp.|102% May 5}|1041g Apr. 28!) 290,379,800} 202,509,5 
419s, 1891..cp.}1063g Jan. 2/110 May 27] 170,246,800! 79,753,2¢ 
43, 1907....ep.|103 Jan. 2/109 May 28) 525,900,250) 213, 


‘ ’ 
422,600 
6s,cur’ney .reg.|125 Apr. 21|12612 Feb. 17| 64,623,512) .:............ 


















































Closing prices of securities in London for three weeks past and 
the range since January 1, 1880, were as follows: 


























May| May! May Range since Jan. 1, 1880. 

14. | 21. | 28. Lowest. | Highest. 
U. 8. Ss of 1981.......... 105 |1051g'10473'x041o Apr. 15/1067 Jan. 12 
U.S. 41es of 1891........)s10%/111 [111%¢/1097% Jan. 2/111% Apr. 10 
0.6. 40 Of 1007.......... 109 '9'109%4'11014/10644 Jan. 2/111019g May 28 








State and Railroad Bonds.——Tyansactions in State bonds 
have been sma!l. Virginia consols are very strong, and Ala- 
bama and Georgia bonds well held. Railroad bonds have shown 
some activity for the speculative classes, particularly Erie 
second consolidated, which sold down heavily in sympathy 
with the stock market, and closed to-day at 85%; although 3 
per cent interest will be paid on these on June 1. 

The following securities were sold at auction : 


Shares. | Shares. 
93 N. Y. Floating Dry Dock 100 Second Ay. RR........... 38 
Ce. ssecvterictvovuh ohsene’ 105 25 N. Y. Loan & Impr. Co... 73 
65 Nat. Newark Banking Bonds. 
ii ii ce aid la aealil 1360137 | $2,000 State of Ala. 8 per 
5O N. Y. & Harlem RR...... 170 cent bonds, due 1893, 
25 Manhattan Gaslight Co., | March, 1874, coupons on. 1542 
we RF 2 ee sae S aS 186 


Railroad and Miscellaneous Stocks.—The stock market 
has been active and excited, and on Tuesday morning the de- 
pression was so great that a panic seemed imminent. Not asingle 
failure of any importance has occurred among stockbrokers, 
and the careful manner in which their business has evidently 
been conducted is the topic of some favorable comment. The 
Philadelphia & Reading failure has, of course, been the central 
point about which everything has revolved, but until the Re- 
ceivers make their full exhibit of the affairs of the company, 
we shall not know very much more about its precise condition 
than was shown in the balance sheet of Nov. 30, 1879. As to 
the general effect upon the coal trade, there seems to be little 
doubt that it will be wholesome, as this company cannot now be 
pressed by immediate claims, and the Receivers will proba- 
bly do their best to make as large net profits as possible. 
From the lowest point on Tuesday there has been a very 
large recovery, and while a great deal of buying has unques- 
tionably been for the short account, there has no doubt been 
much heavy purchasing by those who mean to hold stocks for 
the long account, and also by those who have purchased and 
paid for their stocks and taken them out of the market. In 
the absence of any great speculative movement, which is not 
now ‘anticipated, it will take a little time for matters to adjust 
themselves and for the holders of stocks to be thoroughly 
changed, and the foundation thus laid for a new move to- 
ward higher prices. On another page will be found a very 
elaborate table, which has been compiled to show the entire 
movement in railroad stocks during the current year to May 25. 
The extent of the decline from the highest point made since 
Jan. 1 to the lowest on Tuesday, May’ 25, represents a total . 
falling off in nominal values of $200,913,259. 
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Grama 

The daily highest and lowest prices have been as follows: 47 Latest earnings pipatteteewn ~Jon. 2 te latest date.— | 

; 0. 879. 

Saturday-| Monday, { Tuesday, | Wednesd.|Thursday,| Friday, Ches. & Ohio..... April ...-... $221,409 162.61 1 845,1 5 

Sane — 22. | May 24. | May 23. May 26. _ May 27. _May 28. — “abe or “ail wk men pony tes P1088 ZAG1184 1500924 

Am. Dist. Tel.| 75% 77 | 76 76%) 76 (76 1.77 #97 | 4% ray ate TAs anngibnes tahoe 5400, 071,738 3,834,702 3,159, 
ATG Pac. Tel, S74 Siigl 35% sre $4 38% $834 Sag as af a oi Chic.Cl.Dub.& M.4th wk Apr 16,833 8,175 201,225 31349 
Canada South.| 453% 52 | 49 5034) 48% 52's/ Bike 53 | 5s 54 | 53K 55° Chic. & East. IU..sd wk May 24,933 16,834 409,091 302,929 

Cent. of N. J..| 6014 639g) 5014 6344 45 53%! 513g 54%) 525g 573] 55'¢ Go | Chic Mil.& St. P.3d wk May 266,000 194,185 4,014, 2,942, 
Cent. Pacific..| 65 65 Se a 5 «668 ring 66 «66 Chic. & Northw..April 1 276,552 1 128,89. "494592 416 2414 
Ches.& Ohio.:| 15% 16 | 15° i5ig) 15 15%! 155g 16 | 161g i65¢| 163%, 16% | Chic. St. P.& Min.3d wk May 23.218 nen “aaenen. Sanneee 

TO. URES sacs call sete. sesh cnenciecee Saaee ST. _ Chic, & W. Mi in.3C wk May 25,218 22,544 467.578 384,005 

Do 2d prf.. Mena tees oes, a LEG ina 66 a 74 19 17% 173% ih c. 4 ch. .2id W K May 15,232 10,300 292,011 221,415 
Chic. & Alton.|106'" 16634|103ig 106° "|103i¢ 108° "110534 1653Z!108%¢ 10615|106s6 10634 | Cl8- Sand. & Clev.March.. ... 54,034 47,356  _........ 

Chic-Bur.& Q.|114% 115 [114 115 [11886114 {1:4 2215/1166 11751116 * 12699 | Cin. & Springt...3d wk May 15,137 12,822 316,004 223,764 

Chic.M.&St.P.| 6944 71%] 6734 71 | 6616 7036) 695g 71 | K9% 717%) 704% 71% | Clev.Col.Cin.&I.3d wk May 75,830 56,670 1,414,737 1 $ 

Cao e NPE | 100s 00's ae 100, | 99. 100%5|*00%4 10014) 100'4 100441100,” 10036 | Clev. ML.V. & Del. 2d wk May 7369 7,315 71547829 126450 
-&N.W..| 84 4 914 y 91g | Del.& H.Can.. Pa. Div..Mar 3, 93. 

Do _ pref.|105%4 106 |1061% 10644) 106 “4 ~ 1. Pa.Div..Mar.. 96,547 163,095 293,194 287, 
hic. R. 1% oom 195 Sighs Or 187 = = ee, 100% hd, 107% 107}¢ Denver & Rio Gr 3d wk May 44,276 edastans 692,083 addotsid 
Ch. St.L.&N.0.) 2416 24%] .... ....1 2 24 |*23 25l6| v2 22 | 25g a5ig Denv.S.P’K& Pac.2d wk May* 51,203 ........ 833,105 
hic.8t.P.&M.| 48i¢ 49°| 47°° 48ig] 44% 46 | 46 48°] aay 48 Det. Lans. & No..3d wk May 21,851 22,011 436,757 353,933 
Clev.C.C.& 1] 6953 60%| 6314 68°| 61 64 | 65 6314) B5ig G74! G1iZ Gris | Dubuque&S.City.2d wk May 18,478 17,981 324,97 
Gol-Cnic&l-C:) 10% It, | 104 10%] 210 304) 21 11 tise 39°] f18f Ge" | Eastern... cApril....- 2477297 108°603 863'906  697°591 

. . : fi 1 Mi Oud qarls Bf a, oe. ar . go ’ 
Del.Lack.&W.| 73'% 75%4| 6834 75'4l 6816 73g! GUIs . ” 54 oni Oy Flint & Pore Mar.2d wk May 25,941 21,796 560,571 397,673 
Han.& St. Jo..| 2444 25%) 23 244 22% 2415) 24 24341 24 26. 26 26i4 Gal. Har.& San A.March..... 81,011 Se). oo eakedae 2. oe 

Do _ pref.) 673g 69 | 66 6834) 63:4 663] 65% 66% rite, rtite, 69 7 | Grand Trunk.Wk.end. May15 198,643 149,184 3,617,784 3,131,224 
Hous.&Tex.C.| 5346 53%] 54 54 |*50l6 56 | 544g 56 1*51 5s |e Gr’t Western.Wk.end.May!4 87,213 71 1,732,592 1,532,71 
org har a ts sf rath ak 100/4 tone 101g 10134/ 10234 10234]103 10814 Hannibal & St.Jo 3d wk May 8°85 31,216 890.335 745078 
Lake Shore... .|109% 10°%| 99° 10154} 754 10034) 9936 101 $955 20071 9055 101 Some tay Frog C.April ...... 247,807 158,318 1,077,384 873,325 
Louisv.&Nash(123 125 120 120%4|120° 120 [120 12084|1205¢ 1205¢|120% 12144 linois Cen. ([ll.). April ...... 426,550 378,339 1,781,783 1,622,957 
Manhattan....| 2634 27 25% 2734 a4 2615} 2614 27 97 2816] 27ig 28 Do (Iowa) April ...... 117,920 114,252 502,150 48,907 
Mag BC ist pt 7 wl seas ose” GE: GR ode nesaeee Ey. 8 pean Bl. & W..2«1 wk May 9,099 22,323 418,069 379,119 
mich: conttat,| °° asial 16°" aie] 48° 8") 485d 40] a” G6" oae8 HK | Lowa Contral..-March.->. 89,581 54308 225;n00 157,706 

oO. y Abed x an3@ 6 ae. * ‘ y : , 

monies Obie) MA 1S. | S36 MA | Ae Zaidi 1. | os oon MM Adie | K.C.Ft.8.Guif 2d wk May 17,483 16.963 403,379 272,464 

Mor.& Essex..|1044g 106 {100 105%0/101 10416|1038 105 1105 107-1106 10616 ans.C.Law.& So. lst wk May 12,308 7,814 231,244 134,723 

Nash.Ch.&StL| 66'4 63 | 6516 66| 60 63 | 62 62 | 57 58%] 62 58 K.C.8t.J.&C.B.4thwkMar 45,363 34,832 399,559 379,559 

NewCent.Coal| .... ....| 21% 22%! 20 20 | .... .... Big goi¢ Little Rk. & Ft.8.2 wks May 11,018 7,37 159,765 99,1 

Y.C. & H. K./124"" 195° "}122%4 12434112214 12514]1935¢ 195° "|194i4 195iZ112597 196 | Louisv. & Nashv.3d wk May 138,600 82.705 2,821:773 1,953.2 : 

NY LB. &W) M35} 5255 B'e| B04 S| Surg 34%) B3I4 BdIg 397% 34% | Louisv.N.Alb.&C.Mareh..... 70,436 49'221 179/392 129,968 
—N.Y.Ont.& W.| 26 2544 27 | 25 26% 26° 2 nt 285 oe oo 4 Maine Central ...March..... 141,510 127,080 368,562 22,792 

Northern Puc| 20 21341 20° 2156] 20.4 Baril Siig Sart] Som $4 | BBS 3%, | Minn. & St.Louis.vd wk May 10,14 6,58 196,479 187,474 

Do pref.| 4145 43 | 39% 42 | 40 43s) 43°" 44°°| 44° 50 | 46% 458; Mo, Kan.& Texas.3d wk May 62,575 47,595 1,586,601 941,471 
Ohio Central..| ... ....| .... -<--] 174% 1741 17% 17561"17 194 $5* | Mobile & Ohio....3d wk May 29,469 24.769 (848,600 727,321 
Ohio & Miss... 35°" 34) 3374 2614) 23 z5%6| 25° 28 | 254 36ig| 233; 263; | Nashv.Ch.&S8t.L-April ...... 155,468 123,506 721,711 593,316 
Pactho MEN '| 90% 31341 9956 99 | SOF sare] Soe Sb | Sing saicl saiz a5 | Neo & Canada ,-Mareh..... 65,472 32,180 164,137 85,286 
Frees | goth (ise Ba Dad hte ae-Pia cael ROM, | uee'w ant P0rz as 3laas "Stoney? Sha 
Bt. A.& TH. Re TH Pet nel Ec tilten ne Pence 1 Y. & N- Engl’d_2 wks May ” 87,910 " 84,183 7... eee 
SEM. RSo| 46° 46i4| 36:g aise! Siig 38ig) "3074 $8x| 58° doigl 46° 40°" | NorthernContral. Apri”. 386,130 328,869 1,460,809 1,201,645 
8t.L.&8.Fran.| 32 32 99 30 i... 29 31 |*801¢ 33 North Pacific . ones . Y 1,466,809 1,201,645 
ee aw a 38% 40 | di aa| ash [S88 ae orthern Pacific .April ...... 183,227 115.656 441,062 306,303 

Do ist prf.| 636g 63%| 62 63 | 1 6aitoi 63 | 631% 42'¢ 425¢ | Ogd. & L.Champ.3d wk May 10,608 = 7,385 =—-151,803 102,584 
8t.P.&SiouxC.| 36 3634 3534 36 33 36 36, 88 3646 37 Pad.& Elizabetht.2d wk May 6,002 4,030 133,832 97,159 
jh Po, t ref. Te ,* 4 7% 72 73 #73 | 72° 7 ee saan Memphis..2d wk May 2,990 2,311 73,830 55,350 

: Lie 2 ‘ ‘ peroak 
pe tateet| oll ofM ih ail afk hal ob oll oly ae <a cai Hemmartranin Ane SSG ogg 2.000042 12,704.07 10.516 508 

pot L eT Sere Srigt Bi 575 Bite Baie Bass sare Saif e | BoK a Philadel. & Erie. . April es ae 34,947 215,607 1,132,304 78,136 
West. Un.Tel.! 94! 9654| 94 96 036 93% 9314 OH 935¢ 954 93i4 9452 Se ee eee aetenaeae 1,457,322 1,041.142 3,836,720 2,876,222 
* These are the prices bid and asked; no sale was made ut the Board. Posts ae TSCon ree bh 1 "454 tt PO TRIOT 3c cannes 

Total sales of leading stocks for the week ending Thursday, Rensselaer & Sar.March..... 156/560 96.742 382,923 262/697 
and the range in prices for the year 1879 and from Jan. 1, 1880, | 5&4Alt-&T.H. ..3dwk May 22,953 13,065 478,261 a 
to date, were as follows: } .. ’ Do brchs).3d wk May 11,900 10,381 241,250 206,09 

St. L. Iron } t.& 8.20 wk May 91,200 79,212 2,091,138 1,496,07 
i , . Rangefor 8t.L. &San Fran.3d wk May 42,209 19,277 886,386 402,701 
ales of | Range since Jan. 1, 1880. | year 1879. | sr P Minna Mau.cd wk May 63330. 1,038900 ee 
oe dE SP PbS Highest. | Low.| High | St.Paul &8.city..3d wk May 31,640 19.713 (495,241 377,579 
Scioto Valley ....3d wk May 6,005 4,2 06,008 100,052 
Canada Southern....| 18,925| 40 May 17| 74% Jan. 14' 4514) 721, | Texas & Pacific ..April ...... 173,000 104,103 827.423 __........ 
Central of N. J.. .... 310,545 | 45 May 25) 9014 Mar. 8 331g| 897, | 1ol.Peoria& War.3d wk May 27,907 33,260 500,874 447,658 
Chicago & Alton..... 1,546 9919 Jan. 2/116 Mar. 29: 75 ly Union Pacific....l11dys May 640,000 518,000 5,896,997 4,693,302 
Chic. url. & Quincey 6,626 |1131 May 251152 Jan. 26 11119/1341o Wab. St. L. & Pac.3d wk May 233,341 129,930 4,083,109 2,824,611 
Chic. Mil. & St. P....| 149,685 | 6612 May 25] 853g Mar. 27, 3433| 821g] Wisconsin Cent...lstwk Apr 22,044 15,335 ....-... -..- -. -. 
do pref 2,5 99 May 10)1071> Mar. 29) 74%|/102% | Wisconsin Valley .4th wk Apr 9,711 4,744 108,919 49,037 
Chic. & Northw...... 58,070 | 8712 May 11| 97 Mar. 31! 4958' 9419 | ——— 
Do do pref.| 3,540|104 Feb. 16/1101 Mar. 23. 7678/108 * Mileage last year was 85 miles, against 147 miles now. 
Chic. Rock Isl. & Pac. 480/149 ‘Jan. 2/194% Apr. 14119 |150le 
Col. Chic.& Ind.Cent.| 3,925| 912 May 11) 251g Jan. 26; 5 8 Exchange.—The market for foreign exchange is fairly stead 
Del. & Hudson Cana!) 48,667| $0 May 25) 8633 Mar. 30 38 | 8918] at th inal ad j i y 
Del. Lack. & Western| 561.455 | 6312 May 25| 947% Mar, 22| 43 | 94 °| 2¥ the nominal advance of #6 point since last week. On actual 
Hannibal & St. Jo...|_ 15,135} 2273 May 25| 4215 Feb. 24! 13%4| 411), ] DuSimess the rates are 4 86@4 8636 for bankers’ 60 days’ sterling 
faye cant pref. 16,100 aS May 25 76 Feb. 24' 34 | 701g | and 4 89@4 8934 for demand. 
Lake Eric & Western| 2°650| 20% May 13 Mots oo 3h 79% ion _ The following were the rates of domestic exchange on New 
0 hata lads spa pae 221'481 | 9753 May 25/11113 Mar. 4' 67 /108 York at the undermentioned cities to-day : Savannah—buying 
Louisville & Nashv.. pote 8612 Jan. 3 16419 A r. 2 85 | 8919 | 3-16, selling 5-16 premium ; Charleston—buying % premium, 
iicedgen Centeli?-<} 44°60| 76 Sey 37] 96° ek 2 Tee ae ee ee ee ee eee ieaenas and 
Missouri Kan. & Tex.| 46,080| 2813 May 25] 4914 Jan. 27) 5 5% bank, 250 premium ; St. Louis, par; Chicago, 50 discount ; and 
Morris & Essex...... 14,236 |100 May 24/1109 Feb. 28| 751310419 | Boston 35c. discount. 
Nashy.Chatt.&S8t.L.| 11,420) 52 May 28/128 Mar. 5) 3519] 83 Quotations for foreign exchange are as follows : 
N.Y. Cent.& Hud.Riv| 32,409 |122 May 11/137 Mar. 31/112 (139 ‘ 
N.Y. Lake E. & West.| 385,610 | 3014 May 25] 48% Feb. 2} 211s) 49 MAY 28 
North P ait pia 13'350 30 May 25| 737% Feb. 2) 3719{ 7818 rials eo thot — 
ern Pacific .... 7, May il ’ ‘ 
: Do pref.| 28°770| 39%: rd 24 as — islt date agua Prinay bonkers steriing bills on London.| 486 @487 | 489490490 
Ohio & Mississippi ..| 31,757| 33 "May 25| 44 Mar. 6| 72%] 33% | Good commercial onan mere | 183 od Bote | 188 od 88% 
Pacific Mail ......... 63,140 | 2719 May 17| 62 Mar. 8} 10331 3912] Documentary commercial... Or os Bi nian. 
Panama........ ....|___ 250|168 Jan. 2/190 Apr. 13|123 |182 | Paris (francs) .-...-.. -----20..ccecececee % 205 15 
Phila. & Reading. ...| 207,800 | 1714 May 24) 7233 Jan. 3)...... ye ( — ee ee On. ee 5 20 @5 1338 | 5 17 14@5 15 
Bt.L.Jron Mt.&South.| 26,070| 341s May 25| 66 Feb. 17| 13.| 56” | Swine eames) 2 Soo ee ie | Sizes 15% 
8t.L.& San Francisco! 3,500| 25% May 11| 48 Feb. 2) 3%| 53 | amsterdam (guilders)... oes. ooo 5 lee aoe | see 40h 
Do pref. 4,775 | 33 May 11} 60% Mar. 8 41. Hambur fockchanaahe) pede 6) eee ee S ° 95 oe 05 
Do Ist pref. 1,205| 60 May 11} 8312 Mar. 9) 9%) 781s Penmhetent (reichmarks).............---.- 947 @ aoe pot 95 
Union Pacific........ 15,124 80 May 11 9738 Jan. 19 5715 5 Bremen (reichmarks) sn raged ai: any” ao th +h 95% . 
Wab. St. L. & Pacific} 23,200| 2612 May 25! 48 Jan. 27)......|.... Berlin (reichmarks).... .........-..---- 947, os = 95 
W me u 2 ref. 41,350 51144 May 25] 7253 Jan. 27/......|...... - oA Ane <n acs. es ~ 
ee cree el..| 154,423 | 9033 May 25/1161. Feb. 24) 885/116 The following are quotations in gold for various coins: 

Range from Sept. 25. f Range from July 30. Sov 

The la , i vereigns........ $4 83 @$4 87 | Silver 4s and 198.— 99%@ par. 

e latest railroad earnings and the totals from Jan. 1 to | Napoleons .......- 383 @ 387 | Five francs ..... -— 92 @— 9% 

t dates are given below. The statement includes the gross | X Z,Raehmarks. 205 2 3 95 ovens Ciee.: —- 2. ae 
ag of all railroads from which returns can be obtained. | Span’hDoubioons.15 70 @15 95 | English silver.... 4.76 @ 4 82 
The columns under the heading “ Jan. 1 to latest date” furnish Mex. Doubloons..15 55, 215 65. | Prus.silv-thalers. ~ 68, @ — 70, 

ross earnings from Jan. 1 to, and includin i me STS eee <>. oO eS ee eee ae 0 Qin 
mentioned in Gee second column. - oo Duan ye 8 es. — re eee ee ee ee 
-—Latest earnings reported.—. latest date.— ‘ - 
WeekorMo. 1880. 1879. 1879 Boston Banks.—The following are the totals of the Boston 
a.Gt. Southern. April ...... $15,344 $33,464 $133,651 | banks for a series of weeks past : 
, bany & Susq -. reh..... 117,030 94 254,685 — 
oa Ae oy he e. op we Apr 172,500 133,2 1.738.629 ‘ Loans. Specie. L. Tenders. we a Circulation. Agg.Clear. 
Wsced SF , 
Atl, & Gt.West....Mare iar 4: 8.3 (1 34 , pot leg Aget &.. 1 eet aee a5, 300 2 400 51 827,900 $1,145,200 bay Ho 
Ati. Miss. & Ohio.March..... 175,420 132,5 364,1 “ 19.. 137,758,200 5,994,900 3007200 3p'871 100 31391900 88.805,017 
Bur.C.Rap.& No..34 wk May 36,86 2 501,3 “ 98°. 137'923.400 6.738.800 2.095.000 53,653,400 31,223, 62,108, 

url.& Mo.R.in N.3dwkApr. 49,123 4€ 518 254 y 3.. 138,815,300 6,670,700 1,983,100 54,217,800 31,175,200 

C t. Louis. lst wk y 8,650 72.473 > 10.. 149,185,100 044, 1,757,500 54,400,100 , * 60 66, 

c uthern. cere 409/1 226 611453 | << Li: 140,242,500 6,733,700 1, 55,151,300 31,093,100 

Carolina Central. March... 47.242 4! 129° 978 _“ .. 138,942,000 6,766,300 1,880,600 54 31,001,000 60,058,061 
- ventral Pacific... April nage ae 1,374,000 1,40 4,832,729 * Other than Government and banks, less Clearing-House checks. 
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: New York City @anke.ifhe following statement shows BOSTON, PHILADELPUIA. Etc.—Continued. 
the condition of the Associated Banks of New York City for the : : neg 
week ending at the commencement of business on May 22, 1880. GHOUBITIES. Bid. | Ask. SEOURITIRG. Bid. | Ask, 
Manchester & Lawrence....|--.. |.... ||Phil. & Read. doben., cp.,"%8"|.... ion 
A of Nashua & Lowell. ........ Yel... do “ee of.| ... | 40 
Specie. Circula- | Northern of New Hampanire| OF | 98 do In. m. 78, p,1896].... | 60 
than tion. Norwich & Worcester. eleee. [185 do cons. m. 7, CDs 9 toe 103 |108 
Sauetdisheniee QOgdensb. & L. Champ lain 25 | 26 do cons. m. 7s, zion ee aia 
do + tee sees do cons.m.fs vO |.... 
Old Colony......+-+- | 112 |11246 co ven. M, 6a, 50 |.... 
Portland Saco & Portsmouth! - 1106 do imp. m. 63 g. “3 rei Seely yee 
Pullaies False hn iB Se see These ee conv. A = behoeks ‘sal 2 “as 
bs uebio is] esesee cece eee 
; Rutland, preferred......... oe | ZB). 006 Phil. Coaléiron ie 1.82 coee haces 
Gormonts peaceeene. - 11536 /120 deb. 78, cps.offt] ... | &4. 
pina 2 erigghy ores cLPHiA- | ide my enna Ror a ee Bae be 
PHILADELPHI - m ait. r -*e “* ‘se 
STATE AND CITY BONDS. dor “eae te 11906 libygl 





do 19: 
Penna. 5e, g’d, int.,reg-OrCP-|.... |.... |ignamokin V.& & pottay fe, ton eos {112 
0 8s Crs 0-182. 2. [ret | |Steubeny. & Ind. ist, 6 Sta 105 
58, Teg., b> 2-1902|114%) °°’ |/Stony Creek lst m. is ison coe |-ece 
dO 58, DOW Oe a ee ltOL | °° ||Suab. Haz. & W.,let m..5s,'23.|-... | Bt 
do os, roe. 1982-°92 Wise): -+++ |/Sunbury & Erie ist m. 7s, °97.,|.... |117 





do 6s, 15-25 vee [/byra.Gen.& Corn’? ,1st,i6,1905|.... |... 

nie Sty ee ne, reel. nee ch —- she > at m 168, & 1905 “Pye 4 
‘és, old, reg.... [107 |°°"* rt 

do EP Ne 0 ree to*951, do inc&le my 5} 58 |... 





.-- 1120 
a2 Secnsep ove ove itl 22 |lUntom a Tues tim a «| 
do 4s, various........--/105 [106 || Warren & F. Ist m 78, °96.....|102 |..,, 
Allegheny County 5s, eset -+ |... |] West Chester cons. 78, '91..... AP eee 
aliegheny City 18, Teg. .... vs|oes tse. West Jersey 68, d¢ . deb. coup. g3) ... 1106 








































































































































































































































































































































































4s, coup., 1918. . vase 
Pisshars © S Ps cp. 1913. ae do ist m. = o Ep. 5 ame 120 
Ee Soe a do cons. 68, 1909-2. /|.... Jo. 
ilo 78, str-imp.,.Tea.,'83-86.|108 |°77, |, Westert Penn. ‘Bi. xine do L 
N. Jersey 6s, ec. tek Bas NAL ae ™ 
d exempt 8. &coup.|..-- |... II, OA 
Camden County of, Coup. -++- "sr* | s+ || Delaware Division 68, cp.,"78. 100 
Camden City 68, coupon. eove-desee |. || pOeweN, CP» 184/105 
rays Lehigh Naviga. m., 6s, reg. » 84 bees 
So Be. eee @ oe up. iss do mor rt. RR. Te re i 
Deeabars City A coupon..|.... |/22: do m. conv. g. tees | eee 
arrisburg ? t ate = mort. gold, ‘Vt ‘sii sa58 105 
LROAD STOCKS. oO cons. m.78, rg. 600 
oseaen & Atiantic..........- «++» | 25 ||Morris, boat loan, reg., | (885..|.-0- [ose 
ao a ere 265 .. |fPenne rlvania 68,conr., :910..| 81 | 8il¢ 
Gelgete. ht eeeetc eres . "33 15 eo Me ~— lst a 9. $8 101 
pref .....sce.00 eee: we r) m. 68, cave 
new pref........... -see | 4034 do 68, boat&car,rg.,1913). PTY 
verte are A eoet tii Brook....j--++ }.... do. 7s, ; boat&car.rg., 95]. oe | 0 ; 
East Pennsylvania............ ee |... ||/Susquehanna 6s, coup.. £9:8.*]ocee freee 
Elmira & Williamsport....... coos Tose BALTIM 
do do pref..|..-. |... ||Maryland 6s, defense, J. &J...|108 {110 
.Mt. Joy & Lancaster.|.... | .. do 68, exempt, 1587.....|111 [115, 
& Broad Top...| 5 |.... do _ 6s, 1890, quarterly.. |108 {110 
do pref.| 73/10 do 5s, quarterly .. coves [100 [105 
eee teens rt 4954 |Baltimore 68, 1831, qu art..... 108 1)1 
eevee eee 0 s' 9 Pe Dosseee *. 
eeeecssceseees eres vee do 68, 189v, quarterly...j14 {114 
Valley. ...... ‘ting 5456 do 6s, park, 1890, Q.—M 10 118 
ere @e00888 45% “49 4 men 5 M&S 15 
cogatiseeenenee 5036) 50 do 68, 1900, "ae eneee: 118 |... 
TiC.cce .ceee eeee a ieae oO 8, y P sewsnsle oeee 
en tt lL 11 do 5s "19.6, new er@eetee : 12 sees 
enton 16044|:62° | Norfolk water, 88.........-+.. 117 |118 
& ; Baltimore, "Vang 1axilee Aesee | STOCKS. t 140 {140% 
Ad ¢ mm le elt Fe NY gett Se 8 te ey es a  -  erne e e al te hio *- @#@*@r@#8##@ 
The deviations from returns of previous week are as follows: pref.|---. |.... co ist pret ote ceesees 116 {120 
st. Duluth BE. Com j--- |.... GO Bb DIAC. cccczsses: 1u8 |112 
—- discounts... es. “ee. 400 | ne Sogoute peoecsonvecsas Dec. #2780 .200 pref.|.... | 60 do saan. let one 
cetdupek coeddaeveded CULATION ....ccccecccess DOC, ,400 nited N. J. Co ck. ES te UW do Pet ti RS: | 
ody eae eeteapte oven o 2,440;200 Wost Chester c consol. ne. -eoe |.... |)/Northern Central....... ...50} 30%/ 31 
The following are the totais for a series of weeks past: West Jersey. Ase susantareces sete atte Western Macyuad. sees va Be a é 
Loans. Specie. L. Tenders. Deposits. Circulation. Agg.Clear. | Chesapeake & Delaware......|-.-- | 35 Pittsburg é Goiinliavuie, ‘50 5 |.cce 
. $ £ + = $ $ Delaware Division. . ........, 34 | 38 ROAD BONDS. 
t. 11....268,701,800 22,566.300 36,438,500 232,780,500 22,080,1 741,448,440 | Lehigh Navigation............ 27 | 27% Balt. & Ohio 68, ees &J....)102 jt 
.. | 18.---267,505,500 26,383,600 33,097,700 232,805,300 22,286,400 798,960,746 | Morris....... PPiccdideenangsne! LP. Sides do 8 1885, A ‘&O. 1106 | 
25 ...269,433,300 27,682,600 30,151,700 231.668.000 22'448°700 761.277.7281] do pret... pdcambesis --. |... JIN. W. Va. m.guar T.,°85,3 &J/104 | 107 
Nov. 1... 271,238.600 29,675,300 28,615,900 ,412,000 22.600.500 865,862,857 | Pennsylvania..........- ae ae SP Pitteb.a Connel Bv. 18,98) BJ 114 ‘1i4% 
ed Da 270.076,800 y sys 23,496,900 231 927,700 yg Af 50,134 Eoprytaiit Na Navigation.. ec be Northern Contes’ Hh GS, 6d 8 lie 
~- ** PP ot Vv" . ’ 4) V7 ,OVYU ~~ a U * a ) oS 042, re eest*eee ry 0 
*  22.171276,194.400 50,006:700 181985'200 250'297°300 22'550'400 912'922' 765 Susquehanna shedacsige P re ttte Be do 6s, gid, “1908, J.&5.|101q ig 
29... .273.439,900 52,310,700 16,771,700 7,195,500 23,024,' 779,.955.847 RAILROAD BONDS. Cen. OM 6s. #1 Fs n.,90'M & 8.\108 
Dec. 6....273,10 ,100 54.771,000 14,67 3,200 247,030, 00 23,255.) ’ ¥: 48 All hen Vai. 7 3-108, 1896.. 116% Ww. Ma. 6s, ist m., T. "90,5 dod. 115 
 13....275,750,100 54,069,400 13,403,900 247,559,200 23:463,800 722,603/35 Cenc he, E. ext., 1910]. “ane do ist m., \890,J.@J... |108 |LI@ 
., 20. ++-278,098,100 50,842,900 12,543,400 246,118,600 23,651,900 .418,518 = inc. 78, end..’%4 |'23 |30 do 2d meat, J.&@d....)115 [1900 - 
pee att 5200 48,63 ° 12, 189,700 »,062,% , 23,732,900 4 mt 073 Belvidere Dela. Ist Tn. 68, 1902. 11 ers do 2m Phy W669 Pye 1007 
Jan. 12: :--278,708.200 48,282 100 12,723,500 604,197,943 - 34m. 6s 2 a ties 0 ot ear. 43584 115 120 
17. .1'276/990,900 53°558,600 15;914'20 ey tenis Camden Seamboy Scot. 105 ees Mars & Gin. “jae "92, F Ep 4.--- es 
« BI. Barter oon BOdieooS Iabee IS 743,125,031 do, mort. 68, "8... it!” ag Union RR. ist 4, J LWT Fi 
++. 283.194, 312, 586, : . ist, guar. “oe 
Feb. _7....290,381,600 52.994.600 16,437,900 sears 130 | CAM. & Atl. ist m. 78, 8. ice. see [121 1/"'™'Go Canron endorsed.|110 |.’ 
** 14..,.290,445,200 54,746,500 16,686,000 683'453'357 mR TO a ae 
21....200,091,200 59,587,200 15,505,500 795,314.114 | Gatawissa 18t, 18, COnV.,"8...[.00. 1°72. CRT REE ATE 
” ‘28....293,545.600 57,423.300 14 ,168,0 725.419 855 Catawissa cheek m. 108, hed yoRre “ve Cincinnati = iong.. seeeeeeee 109 » ee 
6....297.135,500 5,055,000 12,130,400 895.014 .025 do new 78 ‘on’. 64 ea do TB. weccccccevessere LIB [coe 
“18. ...297,256,900 57,927, 11,652,400 827'801'849 do ome 7 1900-1964, See0 do TEs cpctind catnnts T1i1 734] ..20 
we BO---B04.4°7-400 55,440,100 11,535,100 748,481,804 | Chartiers Val., 1st m. 78,C ee 10634| "22! a0 Boutti RR. vera fias 333 
oscell eo +f ° «>, 1 we a a) «eee ° 
April 3 ...290,639,500 53/669.300 10°847'500 Tolmer Pear mad isin is Lisisg| .7° || Hamilton Co., O.., 6a. long.s.t]107 } ss. 
*  10....288,470.900 52,023.800 11,935, 208 | Be Sete mort. 7s, 4 OX! ++. 18,1 to 5 yrs. T1105 |... 
., + LT.+--284,250,800 50,050,800 13,566,000 849,817.403 East Penn. aoe ‘ot in eb seer fosve 7 & 7308, long.1|110 foods 
24....275,886,200 48,953,600 15,432,10( 720.947 846 El.@ W’mspo 53, +» 48, ‘as bee Cin.& Cov. Bridge st’k, pref.|)y9 {.;°: 
May 1....280,436.300 49.406,500 17,014,000 697.435.051 GO ng Ist enort 65, 783,21. °° | 54 |/Cin. Ham. & D. cons.63, 19 5 +/103y4) 04 
“| 8....281,137,700 53,391,500 17,257:100 790.386.569 | Hatriebure itm. 76, gold, 90.445 1.22. do Te, 1905 tHi10"| ... 
15... _278;571.200 56:278.000 19'229'300 867,632,049 | H. & B. 7. oe ee ee. B89 eee do 2am. is,'s5tli04 }.77: 
= 28. .200,800 56,8: 21,669,500 759,515,351 +4 sm. ae goia”'95. 10% ees |/Cin, Ham. & Ind., 7s, guar. .t| wi} 100 
| NOTE.—With December 27 the Grocers’ Bank disappeared from the list. do mt f -eerlp B23 co a a vent ween < ‘a, i, ‘| 101% ms 
| — m.¢ Sie a eee Colum. & Xenia, ist m. 78, 'Wl+iue 
, MENS Athensist d, is. (aes Se WRT. 
t QUOTATIONS IN BOSTON, PHILADELPHIA AND OTHER CITIES. see: tatmort, Gs, "82. °...|.1.. |idbig||Parrongs Mich Let mes iolsgh iG 
| ere do dm. 7s, 8 102 |... 
: SEOURITIES. Bic. | Ask. SECURITIES. Bid. | Ask. Lehigh, ene. py 2oF sglbas 115 113% magren S West. ist m., ma FOE) pan [oa 
fi ar : “laaeag do 24 m, 7s, Peg, 1910-:1128 |"... ist m.68, 190-1 ¢101 | 22. 
| BOSTON. OM Colones iigh | Go OOM RSE ag aliog Ic: {find gina Lagat mT tHe | 
Atch.  sepema ist m.78..... 116%/..,. ||Omaha & 8. Western, 8s .... /.... |... Little Sehuyitl, ist m. 78 ,'R2 a ag Littl Miata sop et + ite 
do Daeg erane Te)11S |"... | Pueblo & Ark. Valley, 7s...../408%) ... | North, Penn. Jstm.6s,¢p..85.l"".. {108 || im. Ham, & Dayton stock. | 71") 
' $B. nescence +e. - ees gg eee sees " 
do land inc. 98./.... }.... Vermont « Canada, new ».. ised Mocs bn PF gi Ay ag 96. |...» tlk Columbus & Xeuin stock... 125 [..+» 
Boston & Maine 7s ........... BR: Bice baer —, RR., 68 a Bey do gen. m. “8, Co» 1B. xe Degton & MilgNigen ae wee 8 
> ay > pe eee he 118 *** Hl atchison Ps Tos «3 1 _ | Oll Creek ist m. 7s, coup.,’82./ ... | 98 |! Little Miami eA pad a iat K 
Boston & Lowell este vig (ce AL btsoa & Ne nn Bee) Boe | IED. Tey De | ||| LOUISVILLE. fs 
Boston & Providence 7...7._|195 |“: | Boston & Albany. ......°..../148 |... PAG NYC. de BIL 1696 7 1s] 2S }] Lombavtlbo ts «se saseeoeeee oa Hie 
Burl. ° aeaee land erant 78. 114%/115 |'Boston & Maine. ..... .....,./.....|125 | Pennsyly., ist m., 68, cp., 'B0..|.... |108% do 68,970 99... ...t}104% [106 
=. .geee-S. -»-Ex/ 10736 108 |;Boston & Providence. ...... 187%)... do gen. m.6s,cp..19i0.|116 |.... do Water 66,"87 to °89.4 | 104% | 106 
Co P aie. 6 -+» (102 |/Burlington & Mo. in steb... . 1135 139 do gen. m. 6s,rg.,1910./116 |.... do water stock 68,'97.1 | 104% | 106 
nn. & Passumpsic, 7, 1891./130_ 111 ||Cheshire preferred. reve | 98 do cons.m. 6s, rg..1905.|112 |... do whart 66 0-7. “4 |104%4| 106 
wee ,» £48, new. ...) 91%) 92 ||Chic. Clinton Dub. & Min..//} 69 | 635 do cons.m. 68, cp., 1905./114 ts tax 6s of '89.+|104% | 106 
are RR. a “waa seerees oe [ees Pia. Seannany & Clev.. ae ee do Navy Yard 68, Tg, "81].-.. |105% Louisville Water 66 68, C9. ‘190 ; i yg = 
Fort Scott & Gulf Ye.2..0.) "| => soe haaee | Bemne Co' Oe rem an =~ ag: HM)... — Me ae ce. 1 LOT h 
; Hartfo © 78....,.20.0-. 334) 353¢}|Conn. & Passumpsic.....,...| 60 | 65 Phila.@ Erie ist m.68, CPp.,’B'6} ... (102 do ist m., 78, 1906. . 15 ji) 
Kan. “City Top. cw ay wees {le  eepeig pang ouibhes 26% | 27 9d m. 7s.cp.,’98 1110 |.... ||Loutsv.C. & Lex. ist 'm.78,9i* 115 |115% 
: K. City Lawrence & £6. 48...| 87 <- Ten iia sb 123 Buta. Newt's Se oeaNs He te fe |--¢: oe e Naini eS 
Bae. Vity. ak -&C.B Se i} Li lds Fort scott & Guif, preferres| 75 |.... do do EA Ieese tl ae i a -1/105 b+ 
Liuie wk & as i 96 |.... |1K.C. uae. & Souther:.Ex.R badd ieee hers 6 24 m., 78, ¢P.93.).0.5 [o.-. iat Lab, Br. “im 16 735.-4 105 18 
ew Eng. 8 -- 109 |100}4)/K. C. St. Jo. & Counct cil: luff} ... |"... : ault. Ind. stock. |103 
Dedonsburg « Eau Gite 10) (A linie eke roresmua sel 3b Lc: | {Beaten SS Aa, Ira nares a 
4 
f 
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QUOTATIONS OF STOCKS AND BONDS IN NEW YORK. 
U. 8. Bonds and active Railroad Stocks are quoted on a previous page. Prices represent the per cent value, whatever the par may be. 
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STATE BONDS. 












































SECURITIES. Bid. |Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIRBS. Bid. | Ask. 
Alabama—Cluss A,2to5. 5746) 5034 lautione--%a, consolidated} 44%! 45 ew York—6s, loan, 1893 .| 119 ..-.| | South Carolina— 
Class A, 2 to 5, small...... 60 an. Bek SEs ateiitbieh ada denen 43 ae Norn Carolina—és, old.J&J} 28 | 30 6s, Act Mar. 23, 1869. 
— B.S SER IE | 90 Michige an—6s, 1883 .......... = oe “ os ‘Kite amuieteite 80 Non-fundable..... .. 3%} 44 
Bas C, BGO Be occ cece cccce tines i das cenescadadsodshed i o. Car. ae Madcecne 110 aid "RSS 
Arkansas—6s, funded...... 1244; 40 ||Missouri—6s, due 1882 or ’83)} 102 do x& err 110 dud y= oon Dievabweed . lanithinedeut = u oo 
%s, L. Rock & Ft.Scdttiss.| 5 | ..../| 6s, due Lite RRR 107 do coup.off,J.&J.| 90 | ....|| 6s, new series... .......... eve] 22 
7s, ome. & ock RR. 5 6s, due 1887................ 108 do up. off, A.&0O.| 90 ....|| Virgina—6s, old.............. 22 péee 
%s, L. R P. B. O. RR 5 Xs > errs, 108 Funding act, 1866......... 10 oe 6s, new, 1866............. .. 22 edhe 
%s, Miss. O. & RR.. 5 , due 1889 or ’90......... 10934 a] a. ibvedeiéues 10 | il i 4 | Se 22 eece 
7s, Arkansas Cenural RR 5 Asylum i Univ., due ’92./} 110 -'| New bonds, J. & J......... 17 | 1834|| 6s, consol. bonds.......... 82 Te 
Connecticut—s... .......... 106 -. -|| Funding, 1894-95.......... 11 "See (Sy ert 17 | 18 6s, ex matured coupon.. 5534) 57 
SEs nc Scconb cogent s<< 100 ain rae & St. Jo., 1886..| 1074 Chath ee) RT ee 24) 5 6s, ones Da series....... 24 sains 
a oer 11036) 11134 do do 1887...) .... Special tax, class 1........ 8ig| ....|| 6s, deferred................ 7 | 8 
- endorsed 109 ..+-||New York—6s, gold, reg.,’87| 107 class 2..... .. 3 416'|D. of ‘Columbis—8 65s, 1924.; 95 | 951g 
REE ois te ncn: iniigeenidined 110 (111 || 8s, gold, coup., 1 SOY cases 107 do __ class 3........ Big] 436|) Gmaall;......ccc.cccocccsoeces NR Spann 
Dlinols—63,coupon, 1879...) 101 se can, 3 PS SRLS sare Ohio—6s, 1881................ 108 adi on FN ER Ta 95 pre 
ay egret ee 101 rs ee MRE ae PAR A GgRer orem 10 Funding 5s, 1899 .......... 106 |107 
Kentucky—6s hie etdnestitiedns 101  ' SS ere -| 118 -}) Rhude Island—6s,coup.’98-9' 115 do registered eeehece 106 ‘107 


























aaa ana Western... ache 
Northern.. 
Moines...... 
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Miscellaneous St’ks. 
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Railroad Bonds. 
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RAILROAD AND MISCELLANEOUS STOCKS AND BONDS. 


*Prices nominal. + And accrued interest. 
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do 7 
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+ No price to-day ; these are latest quotations made this week. 
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Miscellaneous List. 
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Securities. 


(Brokers’ Quotations.) 
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5 No quotation to-day; latest sale this week. 
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Bank Stock List. 


CAPITAL. 


Amount 


are 
the 


we Ge cP Bee Be RP RE RP RE Ge: Be RRP RP RP Re Re ee Gee Reker ke 


eee Mee 
eee | &e 


& 
> 


a2 


Sg ZS Zh eag Ca ag Sm Se Sg St Sg 


ng Cag Sng Cag Cnt St Sn Ct nt 2 iy St Cnt St 


DIVIDENDS. 
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Last Paid. 


Gas and City Railroad Stocks and Bonds. 











{Gas Quotations by George H. Prentiss, Broker, 19 Broad Street.] 
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Gas ComPANies, Par. |Amount.|Period.| 3 | Pate | pia.| ask 
Brooklyn Gas Light Co........... 25 |2 Var. | 5 |May, '80/125 1305 
Citizens’ Gas Co oe “7 Seaends 20 | 1,200, Var. | 2% Feb:, *80 1. es 

ot? IN is eiteatien 1,00 : A. & O. i ase 100 1105 

eeeereeeeeeeeeereeteas 1 ° -& . b . 
rae City & Hoboken ib choose 20 50, J.&J.| 7 \ bead 30 $ol150 160 
Manha 1 50 |4,000, 1 &J.| 8 |June,’ 0 190 (195 
Metro) “ea oé Jadé.emisece ° 100 |2,; M.&8.| 5 |Feb, = x138 |145 
Certificates... -| Ver. {1, M.&S.| 34) Feb ,’80)101 (104 
Mutual, Ble Beveccpves scceces cas 100 |5, )} Quar. | Lg\Juty, "78; 72%! 78 

0 a. 5 hisdeayete 1,000 |1,000,000| F.& A.|... | 1882 |109 104 
Nassau, Brooklyn ........ 25 |1'000, Var | 26'Feb., 80) 55 | 60 

yx REPTID.. vccooces Va.}| 700, M.&N.| 3i6\Nov, ’7¥| 95 100 
New o 260? cpmeesk .: Ane M.&N.| 4 |May, ’791102 (105 
i (Basi psemenonbeten 10 }1,000, §.& J.) B&iJan.. °76| 37 | 40 

3 pace TENET Cr. 300" ah Sg Fg 80 m5 |'BS 

ar. r Ge . > a., : 85 

Central of New York ....... ees 50 ; F.&A.| 3 |Auz., 79 5 6) 
IY ns nc nc eecccnsuchs 50 |1,000,000) Quar, | Le\Jar.. °80/ 70 | 75 
do bonds ..... peeenees< 1,000 |1,000,000/;A.& O./| 36 1900 100 (102 
Munielpal... Brooke MISES: 100 |1 iM. &N.| QeiJan., ’80! 65 | 75 
‘bonds .... @reree 100 1, "750 +o M.&N ; ge "80 155 165 

Fulton Municipal SE A IE "100 {1,500,000 ie LA PORE Be wteas . "30 | O 
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Insurance Stock List. 
[Quotations by EK. S. BaiLey, Broker,7 Pine Street.] 


CAPITAL. 
COMPANIES. 


DIVIDENDS. 


Last Paid. 




































































* Over all liabilities, including re-insurance, capital and scrip. + Surplus 
includes scrip. 
City Securities, 
| Quotations by DaANTEL A. MORAN, Broker, 27.Pine Street.] 
. PRICE. 
INTEREST. mines . 
Rate. Months Payable. due. Bid.) Ass. 
Mew York: q 
Water stock......... 1841-68.! 5 |feb.,May Aug.& Noy.| 1880 /|100 /|10: 
Croton waterstock..1845-51.| 5 do do 1890 |105 |166 
do do 1852-60. 6 do do 1883-1890}104 /|100 
Croton Aqued’ct stock. _ 6 do d 1884-1911/106 /|120 
do ipes and inains.. q May & November, /|1884<1900)112 |125 
40  rerervoir bonds..... 6 |feb., May, Aug.& Nov. |1907+1911/118 120 
Cen nds..1858-57.| 5 do do 1898 {108 109 
do . 1853-65 6 do do 1895 15 |316 
Dock bonds..... o> sesmend 1870.; 7 May & November. 1901 {122 125 
RO. cascecevsohuns TR tear enesens 1898 |115 /|3116 
Market stock.........1865-68.) 7 ae + & Novernber. 1894-1897/118 |120 
Improvement ee. 1869 6 1889 |107 08 
0 ++ 1869.) 7 do do 1890 {115 |116 
Consolidated bonds.....var-| 6 g. do do 1901 {115 {118 
Street imp. stock....... var 6 do do 1888 |107 /|308 
do OP. aneeestl var.| 7 do do 1882 {102 |106 
New Consolidated....... ...| 6g.| January & July, 1896 [115 |116 
Westchester County... .... q do do 1894 jll3 14 
Consolidatei......... angee-5 Ee Quarterly. 199 |107 |1 v4 
ABECS=IMNEDL........0000 oe wee! 5 May & November. 1se@4 (102 ‘I 
(Quctations by N. T. Begrs,Jr., Broker, 1 New 8t.] 
“City Bondseens din »r’em’t— 
eeddd tdci? saepebs 7 Jaiuary & Jul 1£80-18R3) 10244) 108 
ve 4 " do do” —_|108-1801|107 | |118 
Park ‘bonas:. stabi : 7 do io 1915-1924/126 | 129 
Water loan bonds.. we 7 do do 1 1924|12d (129 
Bridge bonds......... «- 7 do do 1904-1912 a 128 
Water loan..... ....-. eo | §& yo do 1886-1902) 1 ie 
City ponas + as eeeeeeeer. 4 wast eb mocemmen. 44 1881-1890 ite : Hf 
e 2 . eee een er . 
ae he BD tisecssvdses, - ian su jee fe ty 
as seeeeereeeeeeeece an & ul = 
Bridge... qe 8 é pe 1og7-avio| 125 18 
*All Brooklyn bonds fiat. | 

















[Quotations by ©. ZaBRIsKIz, 4; Montgomery St., Jersey City.] 
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Jer City— 
Water loan -long.. 
es |. ys a 
Improvement bonds........ 
Bergen bonds 868-49. 


eeece nociell 


_ 


: 


a1 





| 





Janu & July. 16% 

Jan mend d C4 Sor 1899 -2902 
J.@J.anaJ&D, 180-04 
Januury and July. 1400 
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10 + 
10% 
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100 
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Juvestments 
AND 
STATE, UiTY AND CORPORATION FINANCES, 
THE INVESTORS’ SUPPLEMENT. 


The INvEsToRs’ SuPPLEMENT is issued every other month, and 
the next number will be published Saturday, June 26. 


The extended table of “General Quotations of Stocks and 
Bonds” is ee in the CHRONICLE on the first Saturday of 
each month, 





| arene 





INDEX SINCE APRIL SUPPLEMENT. 

The following is an index to all reports and items heretofore 
published in the Investment Department of the CHRONICLE 
since the last issue of the Investor’s SUPPLEMENT; annual 
reports are indexed in black-faced type : 


























Allegheny Valley.............. 463 | Manhattan Beach Co.......... 493 
Atch. Top. &San. Fe.433, 491, 543 | Manhattan Elevated... 7""”” 544 
Atlanta & Charlotte Air-Line..43°2 Maryland Union Coal Co.... .. 466 
Atlantic & Great Western...... 465 | Memphis & Little Rock......__ 466 
Atlantic & Pacific.............. 433 | Metropolitan Elevated ... -919, 544 
Augusta & Knoxville .......... 493 | Michigan Central............. 491 
Baltimore & Ohio . 544 | Mil. Lake Shore & Western ... .464 
Baltimore & Potomac.......... 493 Mie eanolis & St. Louis........ ot 
Boston Hoosac Tunnel & W.... 493 . aan lated cate aaede 
Boston Water Power Co.... ... 464 | Mobile & Ohio.................. 434 
Cairo & St. Louis............... 464 | New Orleans City Debt... -466, 494 
Camden & Atlantic.... ....._.. N. O. Mobile & Texas. ......__| 66 
oe — bwatcous sterne 433, a geal oe = a Satuceane 434 
entra ts kiss Sacco edna ochd x. ew England ..... 544, 545 
Central Pacific ................. 044) N. Y. & Texas Land Co........ 518 
Eee 518 | N. Y. Central & Hudson River. 494 
Chic. Clinton Dub, & Minn..... 044) N. Y. City & Northern..... 519, 544 
Chic. Mil. & St. Paul..433, 518, 544|N. Y. Elevated . necesencudidivaas ee 
Chicago & Northwestern..433, 493 | N. Y. Lake Erie & Western .... 494 
Chicago & Pacific.......... 2... 433 | N. Y. Ontario & Western....... 519 
Chicago & Paducah............ 518| N. Y. Penn. & Ohio.........._. 494 
Chie. Rock Island & Pac. 465, 544 | N. ¥. Stock Exchange... 519 
hicago St. Louis CS aaa - Y. Wo ven & Rockaway 494 
Chicago & Tomah.............. 465 " 
Chic; & Western Indiana ---."" 493 | Ofto @ Missiscipp en 777-494 
I a wa china bide binbec ws rf t 
Cincinnati Hamilton & Dayton 465 | P aducah & Elizabethtown ... -432 
Cin. Wabash & Michigan ...... 433 | Pennsylvania Co............... $1 
Cleve. Col. Cin. & Indianap.... 518 | Pennsylvania RR.......... 434, 494 
Connecticut Goutral...-.-. a¢| Philadelphia & Readine 143i, 484 
nnecticut Central............ 4 ++: » 4 
Connecticut Western........... 465 rmsd oe os ¢ & Buffalo, a. 
Dallas & Wichita.......... 465, 493 | Portsmouth & Dover. 228 
Delaware & Hudson Canal .... 518 Port Royal & Augusta.....__ |’ 466 
Delaware State Bonds......... 493 . Profi 6? iy ashe pes 
Denver & Rio Grande..... .... 493 | Quicksilver Mining Cu......... 466 
Dubuque & Dakota............. 493 mgr eons & P ee t tees 467 
= St. Louis Iron Mount. &So..... 434 
Fram nere Marquette....... 295 | St. Louis & San Francisco.433, 526 
ramingham & Lowell......... 498 San. Man. & Newark O44 
Georgia Railroad...... ........ 434 | St. Paul & Duluth.........0777” 545 
Georgia RR. and Banking Co. 542 | gt’ Pp Minneap & Man.) 519, 545 
Georgia State Bonds........... 465 | Savannah & Memphis.......... 467 
Grand Rapids & Indiana....... 463 | Schuylkill Navigation Co... 431 
Grand Trunk of Canada ....... 17 | Selma Rome & Dalton........” 434 
Grayville & Mattoon.... ...... 493 | sionx City & St. Paul......-- 494 
Great West’n of Canada..464, 544 South Carolina RR... 494, 51 + 
Green Bay & Minnesota....... 218 | south Kan. & Western... 54 
Greenwood & Augusta... .... 493 | Southern Minnesota. .433, 467, n44 
MOUROROMIS . oo... once ccccnc., 64 | Sutro iunnel ..............:....432 
Houston East & West Texas... 544 | wenn. State RR. Bonds... 467 
Endianap. Delphi & Chie.... .. 434 | Toledo Peoria & Warsaw .... .. 434 
International « Great No...... 518 | Township Bonds............... 467 
Kansas City F.8. & Guit.468, 465 | Union Pacific .................. 545 
an. City Lawrence : ‘ i 
Kan. City St. Jo. & C. B...466, 519 | yey. of Ohio. =. .--..-.- 487 
pe egg Mishions ast age Virginia State Finances. ....... 454 
Lake Shore ichigan So. .... 0 ‘ 
Laurens Railroad S RRNA 434 Wab. St.Louis & Pac.434,494, 520 
Wash. City Va. Midl.& G.8..... 520 
Loeal Indebtedness of Ohio... . 466 West Chester & Phila 545 
Louisville & Nashv seetéticdé 493, 519 West Jerse Railroad = Oye wary 43 ] 
Loudelanny eis Seis e* 466. 519 | Wost bide & Yonkers... 7... 454 
Louisiana State Bonds......... 493 | Western of Alabama........... 542 
Macon & Augusta............. 542 | Wisconsin Valley .............. 544 





ANNUAL REPOXTS. 


Pacific Mail Steamship Co. 
(For the year ending April 30, 1880.) 


At the annual meeting of the stockholders of the Pacific 
Mail 8teamship Company, held May 25, the sa board of 
directors was elected without opposition: Messrs. Jay Gould, 
Trenor W. Park, ey Fy Russell Sage, C. P. Huntington, 
Charles G. Francklyn, E. H. Perkins, Jr., George A. Hoyt and 
J. B. Houston. There were 127,300 votes cast for the board 
out of a ae of 200,000 shares. In his own name and 
on proxies Mr. Russell Sage voted on about 74,000 shares, Mr. 
Houston cast 43,000 votes and Mr. E. Lauterbach cast about 
10,000 votes. Mr. Henry Hart did not vote at all. The new 
board elected Mr. J. B. Houston President. The new adminis- 
tration is admitted to be in joint interest of the Pacific roads and 
the Panama Railroad Company. President Riley says in his 
teport fer the year ending April 30: “Although during this 
period a very important branch of our trade —that with the 
west coast of South America—has been seriously decreased by 
reason of the war between Peru, Bolivia and Chili, and almost 
our entire freight traffic via the Isthmus of Panama was inter- 
rupted during the last two months of 1879, in consequence of 
the unprécedented November freshet along the line of the 
Panama: Railroad, in addition to which we have had to contend 
against a sharp competition with the overland railroads, jnaug- 
urated at the commencement of the year, but now fortunately 
atanend. The profit of the year shows a large gain over last 
that had it not been 


year; and it is not unreasonable to assume 





for these obstacles the profits would have been increased to at 
least $750,000.. The company’s fleet has been gradually put in 
thoroughly good condition, and has at all times been ready to 
meet the requirements of our different branches of trade. We 
labor, however, under great disadvantage in having to use 
side-wheel steamers on the Central American coast. The grow- 
ing business on this coast compels the necessity of using the 
side-wheel vessels during the coffee Season, aS We are otherwise 
deficient in tonnage to meet all the demands of this division of 
our line. This prominent need supplied—as it soon will be—the 
profits will be largely enhanced. No losses have occurred, and 
no accidents of any moment are to be reported. The credit of 
this company is excellent abroad and at home. It gives me 
pleasure to state that Guring the past year the liabilities of the 
company have been reduced over $500,000, and no new indebt- 
edness incurred.” 

Following is a statement of the earnings and‘expenses of the 
co Mail Steamship Company for the year ending April 30,, 

















EARNINGS, 
+e Passengers. Freight. Total. 
Atigntic line. ............2....:... $107,146 $193,768 $600,915 
2 eros ate 302,594 1,229,082 1,531,677 
|. a ae aor 78,724 123,253 201,978 
Trans-Pacific line................. 415,414 915,242 930,657 
Australian line.................... 203,112 118,101 321,213 
$1,106,993 $2,479,448 $3,536,442 
Australian and New Zealand subsidies....__. $176,410 
Central American and Mexican subsidies. eo 118,366 
British Columbia subsidy..................__- 38,000 
Hawaiian Government WO cine sacs cassc 6,500 
. $339,277 
Interest and dividends on investments...__. p 12,464 
BUONO So 56555555 d605 od Wee etend. 25,982 
cee Oe ayo. ee ug Met 2,605 
Tug Millen Griftith..... R.wwehwiewisweneswetd aes 3,110 383,440 
cn inccancsseteasae ts cone ae ee ee $3,969,882 
EXPENSES. 
Atlantic line, running expenses............... $474,598 
Papvama line, running expenses............__. 1,127,800 
Victoria line, running expenses............___ 273,591 
Trans-Pacific line, running expenses......... 568,570 
Australian line, running expenses.........._. 376,669 
$2,821,231 
hin bth sin iia ne « teen cd-key oe cecones,.,, $333,852 
Extra repairs, and expenses ships laid up... 30,043 
NN 35 e555 geese ceased otec fons ce, 39,216 
SS a Tai eee 35,619 
| SE IES femane CAG aime ans whe ale Sendo 133,327 
MPONME 6. <5 oc nc aveded wWlinetoteniLaA ue 27,531 
Short and damaged freight.................... 32,765 
Aspinwall wharf repairs...................... 30,477 


Taxes (the taxes in previous years have not 


been included in current expenses)......... 39,756— 3,519,821 


SNe CUI iaidiinth siovitun sir Gace Sediicie cds ce $450,061 
There was paid during the past year (not included in above 
expenses) $94,994 on account of taxes for 1874 and interest, 
charged to profit and loss. Interest accrued on notes not due 
has been included in expenses; this has not been the custom 
heretofore. There is due from overland railroads about $100,- 
000, not included in above earnings, payable as soon as accounts 
I audited, and will make net earnings for the year about. 
5550,000. 











The following is a statement of the earnings and expenses for 
the previous year—1878-9 : | 
EARNINGS. 
Passengers. Freight. Total 

Pn a ae ee ee $96,597 $484,638 $581,536 
ys ere een --  3805,807 1,180,768 1,4 86,576 
I Costin ic <énsnssnhdesees 6,678 151,239 237,918 

Maweeene MO................65 382,037 538,130 920,167 - 
Australian line... ..:..........0...... 208,642 115,640 324,282 
Meme TNO os so 7,353 19,451 26,804 

bets bicchess cate ETI errr $1,087,416 $2,489,869 $3,577,285. 
Australian & N. Zealand subsidies.. $217,120 
Central Am. & Mexican subsidies.. 164,938 
British Columbia subsidies.......... 38,000 


11,692— $431,751 


Hawaiian Government subsidies... 
13,224 


Int. and dividends on investments.. 








Tug Millen Griffith (net earnings) .. 13.023 
PEMPOMMMIOOMS 0.5.0 oo ois nee ce bsvek 19,274— $477,275: 
Wake suacncaseiaeuees bocce ane $4,054,560 
EXPENSES, 
Atlantic line, running expenses .................. $432,373 
Panama line, running expenses....... ........... 1,136.716 
Victoria iine, running expenses .................. 261,826 
Trans-Pacific line, running expenses..........._. 647,520 
Australian line, running expenses. .............. 411,001 
Honolulu line, running expenses................. 38,782 
EES OS LL ES Tce NAR SE $2,928,221 
BIN sco coc esaxcdnedses hak aie Abadi eatin « mecca 362,111 
Extra repairs and miscellaneous expenses....... 362,412— 3,652,745 
DSSS i neecnasceetsenah$ <aadaunniard anich ? .. $401,815 
Following is a statement of the financial condition of the 


1880 and 1879. 
Construction Accounts. 


company on Aprii 30, 
| Aged 30, 1880. 


April 30, 1879. 








Cnet of ptenmneme.... 0.20... 4c tcl. 10,288,386 $10,404,670 
Real estate and improvements-....... 1,103,421 1,102,094 
Coal supplies, &6...-.....2... 2.22222... 424,522 1,026,977 
on i Ee ee aa ene 513,689 | 4 ? 
Ee ME Ra cenwcanas ndakecdeedeces 9,664,407 10,043,814 
«<) MASA TO711 $22,577,555 | 
Decrease in profit and loss account 
during year 1879-80............2.... ES Be Bee sme 
I 010 «5 40s meine buna svenana 20,000,000 20,000,000. 
Liabilities. ean. 261 ‘esti 
Bills able...... indi tunihencnes Seumid ‘ ; 
San ancisco— Unpaid ne 39,329 . 86,899 
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[Vou. XXX, 
April 30,1880. April 30. 1879. RECEIPTS AND EXPENSES FOR 1879. 
Xow DORs ev dddcs 2e88- $77,602 $53,467 | Income from passengers. .... 2.2.22... ccc cece cece cccccccccccces $125,540 
Panama , loan...... 400,000 Rene t Enews Grams TEOMMMG, . . ..'o.0s60ccncckadebocscnsescnesccecessces 487,415 
Panama #200,000. 1,000,000 1,000,000 | Income from other SOUrCES..............0..-22e cece ceceeeeenee 132,114 
demand note Anu 625.000 $745,069 
MM 22. 05), i. 2.5 tes abocs , ; 
Panama Railroad Co., traffic account... 102,264 69,853 | Expenditures during the year for working road, including 
a nang mieapecaroethe=aiony rn: “fener = yet eae iced SAIN ane SA op 0 OIE 3 $740,118 
re.” awesswekes é 
SUIS 002, codl kal Siceddwese. “Wade awaaes 7 NEW JERSEY & NEW YORK RAILWAY CO. 
Unclaimed dividends.............-.. dees 1,404 ne Ceilidh ataaly Oe. 5 LS achaccchbstcacsaoredeccacdssoctcucr $1,187,400 
Coal freights.. ........-.---------+++++- 51,079 ee eh or ee wee darbioneiiaane sletieotad 1,034,500 
John Pirie & Co. (coal)..........-.----- 19,477 | ence v eres NR ONG. Sica snck onideypdcses<déonsinetddd~ tenoudioadacieenne 416,813 
AcGerdead interest... ............2.. 202.0% emcee aces (te 
angel amenees SEE gyn ata tl "Toe Pane Cost of road and equipments. ................2..-eeeceeeeceeee $2,638,713 
Due connecting s : , ‘ x - : 
Passage credits and orders............. 4 8,980 20,013 Note.—The Receiver, not having possession of the proper 
Panama Grafts .......-..------e.e-e0---- 30,190 2,528 | books and accounts to make a correct and absolute statement of 
PERFOR -~ 0250000 --eneseccs eroredevcece ia ___8:757 | the above mentioned items, as required by law, does not certify 
ESCORT LEN SOT $22,110,711 $22,577,555 | to their accuracy. eae 
: + hilits o, ee uncti 
The following statement shows the assets and liabilities of the The road extends from Stony Point, N. Y., to Sta fNew 
April 30, 1879 and 1880: : N. J., a distance of 3674 miles, 18 miles being in the State of New 
2 5 lars i : Jersey, six miles of which were purchased under proceedings of 
Seemann et MR. 3... 0200+ ee +++ $2,577,099 | foreclosure by the Hackensack Railroad Company, and about 
Accrued interest on notes not due..............-....s..s0.-... + 23,625 | ten miles weer Gales poocnsdinge by the trustees of the 
Hackensack Extension road. 
$2,736,180 RECEIPTS AND EXPENSES FOR 1879 
Assets April 30, 1879. per statement............ $1,026,97 , 
Due trom overland railroads............ ..-..-.. 56,008 LAUDS | PS ee ee ae 
Liabilities over assets............ CTT eS EA $1,622,669 | Income from Other SOUrCES.........--..---------eeeeeeeeeeeeee 5,458 
Liabilities A ril 30, 1880 ate $2,110,711 $158,508 
ance Ccialme c or taxes 
1874 and interest gay ---------  5,000—$2,155,711 PEs cuties piopasty baa tien Goabeked by tha Hieber eas 
_ Ap ’ i e entire : r 
ae CO... eerenne ooee-e- py continuous line, and the earnings and expeancs above mentioned 
Due from overland railroads, about  100,000— 1,038,212— include the operation of the whole road. 
Liabilities Over assets............. 220. eeeeeeee ence ence eeeeeeeee 1,117,499 NEW YORK & GREENWOOD LAKE RAILWAY. 
Decrease of liahilities for the year.............2. ...-ceeseee-- $505,170 | Capital stock paid in..........-....2. 22-2022 s eee eee eee e eee nes 


Railroads in New Jersey. 


The following annual statements for the year —- Dec. 31, 
1879, are from the report of the State Comptroller, just 
published: 


DELAWARE & BOUND BROOK RR. CO. 





rn a cecehcasenesimadbnae wikeetennsstall $1,584,400 
i <i end teats eboonds concen eee biimdonswns 000, 
i cihnedilinebeseodscwsvetesed sod e600 cbccevndocdebiose 299, 

| $3,384,000 

nes les SOO «8. cn nbeoedoobeccoeretecconecs $3,138,056 


RECEIPTS AND EXPENSES FOR 1879. 


Income from passengers enbbebadbbannsedeencesesaaeodenanes $141,959 
84 Dt ins see Ghuwteudwdetideseddd &écadabebwcnewe 165,791 
* NN 5 Usk noduecaccdacdecketadabeudiewues 2,717 
$310,469 

Expenditures during the year for working road, including re- 
pairs, maiut. of way, motive power, and contingencies. .... $167,213 


Dividends paid during the poe 1879 (under the lease) and 
how paid—1 quarterly dividend of 12 per cent, paid August, 
1879; 1 quarterly dividend of 136 per cent, paid Nov., 1879. 


EASTON & AMBOY RR. CO. 
RECEIPTS AND EXPENSES FoR 1879. 
The receipts and expenses of the Easton & Amboy Railroad 


are not kept separately by the Lehigh Valley Railroad Com- 


pany, and the exact figures cannot be given; but the following 
is an estimate: 














rs TL, nin dciiciins peedeee aveckedesceesedsesnes 22,460 
= DE Gi vdussiuncibbthadkndéeedweddideduete pans anal 90,140 
~ ddl dadscccesiatiieiin cedvédntndueebnesoesebbdedh 665,902 
: $978,504 
Expenditures during the year for working road, including re- 
pairs, naintenance of way, motive power and contingencies, 
estimated at 55 per cent.................... videpabckuhacuwesee $538,177 
JERSEY CITY & BERGEN RR. CO. 
EE Rs sc cenantepituiee odasddionine Sunapee ceraitiees thie $165,150 
Tn cn nes debe knudGweRibedadncecevedecdeun emda eniteidonl 385,000 
$550,150 
Gest of rend an eqminment. ..........ccciescsccvsescsccccsecocss $650,756 
Dividends paid during the year 1879, in cash................... 5,780 
The road extends from Jersey City to Bergen Point. 

RECEIPTS AND EXPENSES FOR 1879. 
I EE IS OPE TE $228,758 
Expenditures during the year for working the road, including 

i tins weaseueoebiesided ee Sadiwldinebebictbiatees 144,301 
er rn Sn « coccostsavesebedeclbesbavbetobcaelinacks 0,83 
nischncocdeceswevepousnubeinn date bibeabakdiesbes J 

MORRIS & ESSEX RR. CO. 
I on os cs een edecdbbdenodsobdocoscoisscsual $15,000,000 
nas cee shone onde asabiih nis aaa 20,123,000 
$35,123,000 
Less balance sundry assets................ EE a eee eee ey 687,722 
Cost of road and equipments............................ * baie! $34,435,277 
Dividends and interest paid during the year 1879 (under 

DUN sEEA dimetcipdduncednn take Mobs care trs s thdononnsekidile $2,460,057 

RECEIPTS AND EXPENSES FOR 1879. 

Income from pacueneems bbesh opcbvecocecnsndeeiand fmaccodeocoss $849,563 
I REESE EDENTON NEADS Moll TY 2,443,642 
rE iis ni ccd dcamenduananacans 221,892 
$3,515,097 
Expenditures during the year for working road.............. $1,955,743 
NEW JERSEY MIDLAND RAILWAY. 
Capital stock paid in (error heretofore)...................... $2,000,000 
Bonded debt—first mortgage, $3,000,000; second mortgage, 
1, ,000; third mortgage, $900,000..................... 5,400,000 
Cost of road and equipments. ................ cede nccnnccnecee Unknown 





oe 
_— 





~ 





| 


BOmGed GOD. ..... 00. cccccocesosesccccesostoccsovvcvvccovecscces 2,700,000 
COS OE SORE: BE GOMIMRORG Si 6 ow ions cc cciccciesivcdéscceddcives 


The road extends from West End, N. J., to Greenwood Lake, 
N. Y., a distance of forty miles. 
RECEIPTS AND EXPENSES FOR 1879. 





I in cn ca ve ccicbubnee cone cqnanibattens $61,729 
re os oh ass eb abddibecedbsesteesoesthns 51,392 
nts See MIs dine cbs'cs cos peyenecapesdchemesnene 5,04 
$118,231 
Expenditures for working road..................2...-2--.---- $149,456 


NORTHERN RAILROAD OF NEW JERSEY. 
ES od ind dn cb eid ds oo copocnqntantescscsnesequme 
Ne Gs 65. 6b och abd ape seb nN s cw eoneqecs coenccenteecoehee 90 

[Since the close of the year a second mortgage for $1,000,000 
has been made. ] 

Cost of road and equipments— 

I. oi ii Cack in kinte dcddedatoncgives-sevdani $344,251 
INS diab e cnn descbecDbied caongccsceoates 20V0,000— $544,251 

The road extends from Bergen Junction, N. J., to Sparkill, 
N. Y., a distance of twenty-one and one-quarter miles. 

It is operated by the New York Lake Erie & Western Rail- 
road Company, under a contract, for which said company 
receives sixty-five per cent and five fifty-sixths of the 

ross earnings. It is equipped and operated by the New York 
Take Erie Western Railroad Company, and the further 
information below is furnished by that company. 
RECEIPTS AND EXPENSES FOR 1879. 





Dideieen Gre BOONE. «Gi ois Fabs Blea ccidccedatwiivindeée $182,939 
Income from freight...... peed auiatidiiitte' a" tially melt Bieta Chit abies Sb si 46,468 
Emma TFORR GET BORTOON 4 ono <5 p ccicn dc tink os cvininhcnsesnoseesis 194 
$239,355 
Expenditures for working road, including interest.......... $212,356 
Di,idends paid during the year 1879, in cash................ 22,500 





GENERAL INVESTMENT NEWS. 
Central of New Jersey.—The following is a report of the 














comparative earnings of the New Jersey Central Railroad for 

the four months ended April 30: 
1878. 1879. 1880. 

Passengers ......... cece. $429,717 73 $428,701 82 $542,079 88 

Merchandise.... ......... 439,472 2 462,678 79 670,614 39 

iccnncdanrhvncwbtoiass 535,470 88 1,058,526 56 1,259,073 42 

Miscellaneous............ 40,410 15 52,320 05 55,054 56 

NR 55 cies Sweeeeds $1,445,071 00 $2,002,227 22 $2,526,822 25 


Increase in 1880 over 1879, $524,595 03. 

Increase in 188@€over 1878, $1,081,751 25. 

Chicago Burlington & Quincy.—The Boston Transcript says : 
‘The comian decline in Chicas: Burlington & Quincy Railroad 
stock from 125 to 113% (it is now 117’4) may be due to the 
increase of stock of the oh by extension, consvlidation 
and stock dividend. The C. B.& Q. road had a capital of 
$31,004,456 at the commencement of 1880. The recent 20 per 
cent stock dividend raised it to $37,205,347. Then six C. B. & 
Q. shares for five shares of the stock of the Burlington & Mis- 
souri River Railroad in Nebraska raised it by $11,768,760, to 
$48,974,107. Now the purchase of the stock and income bonds 
of the Kansas City St. Joseph & Council Bluffs—the former at 
7236 and the latter at 90—requires about $3,600,000 in stock. 
The exact amount cannot be known, because fractions in this 
trade are adjusted by cash payments. This would give the 
Chicago Burlington & Quincy a capitalization of $52,574,000, 
compared with $31,004,456 a few months ago. The St. Joseph 
& Council Bluffs road was held as a speculation, and a large 
part of the three and a-half millions received for it has been 
sold, mostly for future delivery. This was the principal reason 
for the decline. There would naturally be an inclination 


ine. 
among parties holding stock in both the Nebraska and the 
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Iowa roads to slightly reduce their holdings after the consoli- 
dation.” 

Chicago Rock Island & Pacific.—The Atlantic & Southern 
Branch is to be built from Atlantic, Ia., southward to the Mis- 
souri line, an organization having been formed for that purpose. 
The Keosauqua & Southwestern vammeny. has also been formed 
to build a branch from a point on the Keokuk & Des Moines 
Division to Keosauqua, about four miles. The road will 
owned and worked by this company: 

Cincinnati City.—The Sinking Fund Commissioners sold to 
Albert Netter $300,000 worth of the new Cincinnati 5 per cent 
ponds at 108, taking most of the pay from Mr. Netter in Cin- 
cinnati Southern Railroad bonds to the amount of $250,000, at 123. 


Danbury & Norwalk.—This company will receive until 
July 1 bids for $100,000 new 6 per cent bonds, having 40 years 
torun. These bonds are to sopeee an equal amount of 7 per 
cent first mortgage bonds, which will become due October 1 next. 


East Tennessee Virginia & Georgia.—At a meeting of the 
board of directors at Knoxville, May 27, Col. E. W. Cole was 
unanimously elected President, in place of R. T. Wilson of New 
York, resigned. Col. Cole will also have control of the Memphis 
& Charleston Road, with his central headquarters at Chatta- 
nooga. The position was offered Col. Cole by Messrs. Wilson 
and McGhee, officers of the road, and was acquiesced in by other 
large stockholders. Mr. Wilson will remain as financial agen 
and managing director of the road, and Mr. McGhee as Vice- 
President. 

Lake Erie & Western.—This company (which should not be 
confounded with the N. Y. Lake Erie & Western, formerly the 
Erie) has given notice to the Stock Exchange of an intended 
increase on June 25 of 7,000 shares ($700,000) of its capital 
stock, on account of the construction of its Sandusky Division, 
purchase of equipment and terminal property. 

Marietta & Cincinnati.—The foreclosure suit came up at 


Chillicothe,-O., May 25. The Cincinnati Gaz«tte reports: “ The. 


title of the case is William Keyser and Robert Garrett vs. the 
Marietta & Cincinnati Railroad Company, as reorganized, and 
others. Hon. L. T. Neal as the ee of John D. Madeira, 
trustee of the second mortgage bondholders, has filed three 
motions, the first petitioning the court to order the Receiver of 
the M. &C. Railroad epee to put in repair and operate the old 
line of said railroad from Warren’s Station to Scott’s Landing ; 
the second relating to the leases of B. & O. Short Line and the 
Baltimore & Cincinnati Railroad, the bondholders claiming that 
the rentals paid are too large; the third motion asks the court 
to order the Receiver to render more definite and explicit reports 
to the court.” i 

Missouri Kansas & Texas Extension.—This company, 
which includes the former Denison & Pacific and the Denison & 
Southeastern companies, is pushing work actively on the exten- 
sion to Greenville. A large part of the grading is done. 

At a special meeting of the company in Denison, Texas, May 
22, a resolution was p authorizing a lease of the road to 
the Missouri Kansas & Texas. This is merely a matterof form, 
as that company owns all the stock. 


Ohio & Mississippi—The wer of the Receiver filed for 
April shows: Cash on hand April 1, $355,282; receipts, $513,699; 
total, $869,520. The disbursements for the month were $895,943, 
leaving cash on hand May 1, $23,573. In the disbursements 
appears the item “Second mortgage interest due October 1, 
1879, and April 1, 1880, and income and funded debt bonds 
April 1, 1880, $265,000.” 

Pacific Railroad Land Grants.—The World’s dispatch from 
- Washington, May 27, said: ‘The House Committee on Pacific 
Railroads held a protracted and important meeting to-day. 
Yesterday it obtained leave to sit during the sessions of the 
House, and it improved this privilege to-day by sitting several 
hours. The sum of its labors was an agreement, with but two 
dissenting votes, in favor of extending the North Pacific land 

rant limit six years and against extending the Texas Pacific 
and grant limit at all. It discussed and slightly amended the 
bill introduced two weeks ago by Mr. Newberry of Michigan, a 
member of the committee, and then adopted it. 

The committee holds that the Northern Pacific Company has 
honestly and earnestly endeavored to fulfil the conditions of 
its land grant, and that it isto the interest and in the line of 
the policy of the Government to aid in its completion. In the 
case of the Texas Pacific the committee holds that no such 
reasons for an extension operate; that the road‘ has not endeav- 
ored to earn its land grant, that it has not built its road 
through the lands it received, that it has only earned the State 
grant of Texas, and that there is no peculiar necessity for giving 
it aid. The committee therefore instructed a sub-committee to 
—— a bill declaring such of its land grant as is unearned 

orfeited to the Government upon the expiration of the two 
years yet remaining of the term limited for its completion in 
the charter.” 

Philadelphia & Reading.—This company announced its 
inability to meet its obligations on Friday, May 21, by the fol- 
lowing circular: : . 

“The Philadelphia & Reading Railroad Company and the 
Philadelphia & Reading Coal & Iron po have been com- 
pelled to suspend payment. The managers will-take immediate 
measures to protect intact the property of both companies, 
and to continue their business. For this pu the daily 
revenues will be applied so far as required to the payment of 
wages and supplies. 

“* By order of the Board of Managers. 

“‘ FRANKLIN B 


in B. Gowen, President.” 


be | company to 





At Philadelphia, May 24, Messrs. Franklin B. Gowen, Edwin 
M. Lewis and Stephen A. Caldwell were appointed Receivers of 
the railroad and coal companies. The action was brought by 
Mr. Moses Taylor, of New York a and the plaintiff set out 
in the bill that he was the holder of $100,000 of income mort+- 
gage bonds of the Philadelphia & Reading Railroad Com ? 
secured by mortgage dated December 1, 1879, executed by 

Edwin M. Lewis, and secured by eee of the 
company of a bond made to it by the Coal & Iron Company, 
bearing date December 1, 1876, and conditioned for the pay- 
ment of $10,000,000 in twenty years, at the rate of six per cent 
questa’ . This bond is secured by << em executed by the 

1 & Iron Company to George De B. Keim on certain real 
and personal estate, and also by meanness on the real and per- 
sonal estate of the railroad company. By assignment of this 
bond, Lewis was trustee thereof for the benefit of the holders 
of the income mortgage bonds, and on default of the payment 
of interest he was to foreclose and sell under the mortgage. 
The bill sets forth that pi the entire issue of the bonds are 
outstanding,and principal and interest are due and unpaid. 

The failure was in consequence of the company’s inability to 
7 its immense floating debt. The Philadelphia & Reading 
Coal & Iron Company was organized in 1871 to purchase and 
pperte the coal lands of the railroad corporation. It is known 
that enormous prices were paid for the coal properties, and in 
some cases far beyond their true value. The company expended 
$64,000,000 to aequire control of lands and collieries which then 
produced about 3,200,000 tons of coal annually. Ever since the 
pesenene the railroad company has been loaded down by the 

eavy obligations of the Coal & Iron Company. The Coal & Iron 
Company holds by ownership or lease nearly one-third of all 
the anthracite coal lands now available for mining purposes. 
These lands, together with other mineral and timber lands 
held by the company, are valued at $45,000,000 in round num- 
bers, and the balance sheet belowshows the nominal values put on 
all the other assets of the company. The company had in 1879 
seventy-nine collieries in operation, exclusive of small mines. 
This is a larger number than ever before operated, and the 
product last year was 5,570,251 tons, which is 1,742,462 tons 
more than was mined in 1878 and 475,401 tons more than was 
ever mined before in any one year. This business was done at 
a net loss to the company of $842,778, a loss due to the 
depressed condition of trade. 

summary of the whole income account for both corpora- 
tions, and also a statement of some length, was given by Mr. 
Gowen in his last annual report, dated Jan. 12, 1880, for the 
fiscal year ending Nov. 30, 1879. The railroad company’s 
accounts showed the following: 3 
Debit balance for year ending Nov. 30, 1879 (charging full 

Smtarest im CABD) 6c o<occcsncccccccgcvecccecces ladinitee <i ewieing entond $1,063,421 
But of the amounts thus charged there was payable in scrip. $1,725,729 
From which deduct loss a8 above.............-..2-2.---0eeene- 1,063,421 














Leaving cash surplus earnings for the year of............. $662,307 
The cash deficit of the Coal & Iron Company was— 

Dobal saberens GANGES... 2... ccccccccdscccvbsorwnndsiscce cstecese $1,054,985 
LAG BATONS GOT esis on 60 2c ch ch ctesccacevdesesaee.ccecesaguen 121,170 
: $933,815 
es DE I BI i 5 onc 0 vind <6 90:0040400qnhnkogensegsaeeté candi 699,450 
TE I, on nenaneesadsnstenssesevedta aueseseenusdens out $1,633,266 
From which deduct cash surplus of the Railroad Company.. 662,307 
LOBVIDG. . 2.2.20 cc ce ccce cece cn cccccecccceccces coccee socecees $970,959 


—representing the cash deficit of the operations of the two com- 
panies for the year, as against $824,950 for the previous year, 
an increase of $146,008. 3 

‘The floating debt of both companies at the close of the year, 
including all outstanding wages-certificates, was $9,152,909, 
against $6,419,003 at the close of the previous year, the latter 
sum not including the arrears of wages, for which, subsequent 
to the close of last year, wages-certificates were issued. 

The increase in the flcating debt of $2,733,906 is accounted 

for as follows: 





Cash deficit of the year’s operations of both companies...... $970,95 
Reduction of arrears Of WageS......-...-.-------++-+----2+++-- 677,822 
New railroads and terminal facilities....................---.-. 368,465 
Real estate purchased ..........ccccccccneccccccccccedececesocce 3,647 
New barges, &C., DUilt. .... 22... oe ence ce ee eee e eer cece cececeecs 24,210 
Collieries purchased and improvements. .................-.--- 0,976 
Mortgage debts of Coal & Iron Company paid off............- 201,352 
Increased amount of materials purc and en hand...... 134,173 
$2,741,608 


Mr. Gowen remarked on this in his report, dated Jan. 12, 1880: 
“In view of the greatly-improved condition of business, the 
managers have not hesitated to increase the floating debt for 
the purchase, erection and completion of such facilities as 
seemed to them absolutely necessary, and without which the 
company would have been unable properly to move the very 
large tonnage expected in the immediate future. Since the 
close of the fiscal year, however, an agreement has been made 
for an advance for one year of 70 per cent, or $3,500,000 upon 
the $5,000,000 of unissued general mortgage bonds of the com, 
pany, coupled with an option to take the bonds at a price which 
will yield considerably more than a million dollars additivnal. A 
large proportion of this $3,500,000 has already been received since 
the close of the fiscal year, and applied to the reduction of the 


floating debt, which, at the close of business on January 10, 
1880, amounts to $6,730,543 of bills payable and call loans, to 
which must be added $635,015 for outstanding wages-certifi- 
| cates, and $301,416 for outstanding certificates for materia!.. 

If the option of taking the $5,000,000 bonds is exercised, it will 

















EAN tig ON adh Ne . LIES LA RAI Dine DAE LOLA! AP aR te Ay We ly teen eat OF Ue 
we ti POE 





- - ee - - _ 
i " eee ry atom ao me nce 2 
eee eT ed eeeeneinnlal Le aeeteentienn wae ane ane at ors eo ani 


RN We ella 


_ Purchase money mortgage bonds on detached properties: 








B68 


THE CHRONICLE. 


[Vor XXX. 














reduce the floating debt to about $4,500,000; and while there can | 


be but little doubt that the profits of the year 1880 will be suffi- 
cient to pay off this balance, it is also confidently believed that 
the increased earning power and improved credit of the com- 
pany will, long before the expiration of the year, enable the 
managers to fund the fluating debt upon terms more advanta- 
geous to the stockholders than the slower process of payment 
out of earnings.” ere Tf 

The precise extent of the obligations of the Railroad Co. 
to pay the debt of the~Coal & Iron. Co. has not yet appeared, 
put in the full report to be made by the Receivers this will prob- 
‘ably be shown. 

The full balance sheet of the Coal & Iron Co. Noy. 30, 1879, 
was as follows : | 
GENERAL BALANCE SHEET OF THE PHILADELPHIA & READING COAL AND 

IRON COMPANY, NOY. 30, 1879. 

















Capital Accounts. Dr. 
‘Coal lands. ........- 2.2.2. cece ee cece cece ccc cee cee s coc cccnees $40,941,579 
i i ono ntienihedibywieh sntd tepene ee onsehebuppooese 590,307 
THOM OFE TANS. . 2... noon. cece ccc cw www cece cnedectesweBe see 655,819 
See OD, Shicdoticdes shbbbed us edited cnvonsbncdnpensbiie 1,341,908 
Doliery imProVEMents... ... . 2.2... cc ecocccccrcccccces -pecccce 6,703,020 
Es ide bbb « pubee oe cece per eerspsendpe accsees 1,158,159 
eS on. oe ac asesGl se cbdesebasanie 775,345 
-Supplies at coliieries. ou... 2.22.02 ee eee cee ccc cewrcccccces 47,36 
OEE i ii cise wos e'tad nnn ¥oans $e top cele sump sakooe 1,512,699 
Eprom ore mine improvements. .. . 1.0.2.2... sccccccccccscccccee 152,19 
rr , . . o1 ae castes cdeesseppepooseralp oes 25,056 
See WOTk Ob IFOR OFO MINAS... 0... cc ccc sscccccecsccoccccs's 41,318 
Supplies at irom ore MUNES........ ..-.-.- eee e ee eee ee eee eee 2,147 
Trou ore Cars. ........---------+-+----- sop need atised wate ye cneee 22,295 
Improvements at Philadelphia retail yards.............-.. 208,414 
i Or Cr COND, oc ccs we ocesbced ee cb caddevessoves 684,225 
Waste-house Run water works............. ...... bio debeds 17,294 
Indian Ridge water WOrkS..............c..ceccsnecccecssoee- 10,354 
i 2) SL 000s 6s o> ceesadscpepeocsppeyesecceces 1,638 
i nh, ore cvepegesebupasesapupsesdseqyeoesados 3,000 
Stocks and bonds held by company............ .........-.. 4,805,663 
$59,699,799 
Assets. 
Gach on hand. ........:....-... $17,924 
Bills receivable.............-... 430,674 
Coal bills due in December ... 443,084 
Rent bilis due in December... 51,367— $943,650 
Debts due the company : 
For loans and advances to 
other companies and indi- 
EL Rina debe gaa vende obk $791,151 
Sundry accounts.........-.-..-.-. 832,839— 1,623,991 
Furnace, rolling mill and other . 
ENB. . 'huice <dibnd Oa) - $217,131 
Stocks and bonds held by the 
company.....--. .--- Je ccecces 95,156— 312,287 
Bupplies and materials on 
PE Lidendbesioiuiénbscvesdes- $192,140 
Tron ore on hand, 7,081 tons.. 12,098 
Coal on hand, 242,173 tons:. © 809,001— 1,013,241— 3,893,171 


Coupons of debenture bouds not yet matured, but funded 
into Philadelphia & Reading Railroad Company’s scrip. 


278,600 
Ineome Accounts. 


Loss of previous years........ $2,160,886 
- Interest acc’t, previous years 2,933,040— $5,093,926 
Profit and loss account, 1879 $699,450 
Interest account, 1879....-... 1,054,985— 1,754,436— 6,848,363 





$70,719,934 
Capital Accounts. Or. 





TE gee ok OL cbeave in edaee ee Nasiideieka Wee gblin taeda $9,933,000 
es ik id tthe sty ak eae a sebine a ei beempecubiiins 150,000 
eens hiddad ccteccddckuciidd +b6dtb66606b0b00bWes 972,000 
NG rte an ais jah es bac dn ian sanusy Gbuhhicniedie dauuian 39,000 
a teres etaaba nis 1,295,000 
$12,695,000 
Bonds and mortgages on real estate......... $742,898 
Locustdale Coal Company’s extended lean, 
i cischinet onnakbame ae baee ane anes 156,000— 898,898 
Bond and mortgage held by the Philadel- 
phia & Read. RR. Co., dated July 1, 1874. $29,737,965 


Bond and marigaee held by the Philadel- 


phia & Read. KR. Co., dated Dec. 28,1876 10,000,000— 39,737,965 
Debenture bonds, 1872-92. .... 2... .2. ccc scccccccccscccee 1,731,00 
Capital stock...... bb wicbasnps tnsccds jo bens sbcbbeschGenbhnsts 8,000,000 

Liabilities. 
PORE LIEN $1,507,830 
Due to Phila. & Read. RR. Co... 5,253,948 
Current business debts.......... 247,474— $7,009,253 
Wages and material bills for November..... 476,033 
Commonwealth of Penn. for State taxes .... 143,902 
DUneollected coupons and int. on reg. loans. 27,880— 7,657,070 





$70,719,934 

—At Pittsburg, Pa., May 27, the United States Circuit 
Court granted an order authorizing the Receivers to borrow 
$1,000,900 for the payment of the wages of employees and 
the interest due on June 1. The order of the Court pre- 
scribed the form of the certificates of loan, which are made 
transferable by indorsement and made payable after ten days’ 
notice, at the expiratian of which time interest shall cease. 

On Saturday, May 22, a $10,000,000 mortgage from the Phila- 
ye pa and same Coal & Iron Company to the Philadelphia 
& Reading Railroad Company was recorded in the enodiac’a 
office of Schuylkill County. The lien is secured by the lease- 


holds of the Coal & Iron Company in Schuylkill and Columbia 
counties. . 


St. Louis & San Francisco.—The Kansas extension of the 
St, Louis & San Francisco Railroad was completed May 25 to 
Wichita, 509 miles from St. Louis, where it connects with the 
Wichita branch of the Atchison Topeka & Santa Fe Road. 
Wichita is twenty-two miles from Augusta and 145 miles from 
Oswego, the commencement of the Kansas Division. 


Selma Rome & Dalton.—A meeting of holders of Alabama 
& Tennessee River bonds was held in New York May 15. The 
committee appointed to examine the road reported ‘that it 
was in tair condition, but that about $500,000 would be needed 
for improvements and new equipment; and to build some coa] 
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branches. The road is to be sold in foreclosure June 14, and 
a committee, consisting of Charles Moran, R. T. Wilson and H. 
Amy, was appointed to prepare a plan of reorganization pro- 
viding for the purchase of the road and for raising the money 
required. 


Sioux City & Dakota..—An action has been begun by John 
I. Blairin the district court at Yankton, Dakota, to test the 
validity of the lease of the Sioux va and Dakota road to the 
Milwaukee & St. Panl Company. receiver is asked for by 
Blair, who owns a large interest in the road, and was not qa 
party to the lease. The case was put over to the November 
term of the District Court, and the road will continue to be 
operated under the lease of the C. M. & St. Paul Company. 


South Carolina Railroad.—At Charleston, S. C., May 25, 
the litigation in the South Carolina Railroad suit, in the United 
States Circuit Court, Chief-Justice Waite and Circuit Judge 
Bond presiding, came toaclose. The N. Y. Zimes dispatch 
says: “It was an action for the foreclosure of the second mort- 
gage to secure certain. bonds illegally disposed of by the com- 
pany, for an injunction against the use of certain bonds pur- 
porting to be secured by the first and second mortgages, and 
for the sale of the mortgaged premises. The complainants’ 
counsel produced abundant documentary evidence to show that 
the second mortgage bonds had been used in exchange for non- 
mortgage bonds as collateral security to liquidate the floating 


7 | debt, and for other purposes clearly in violation of the stipula- 


tions in the mortgage agreed upon between the bondholders 
and the company. They also claimed that the persons who 
accepted these bonds as collateral security for loans did so 
knowing tbat the action was unlawful, and that they were con- 
sequently not entitled to consideration in the final settlement. 
They further charged that the oomnny withheld important 
information from the bondholders, and deceived the public by 
rendering annual reports which were not sustained by the com- 
pany’s books. The counsel representing the syndicate, and 
banks and capitalists holding the bonds in dispute, made long 
arguments to exonerate the defendants and establish the legality 
of the loan transactions. As both questions left to be decided 
were the respective rights of the parties holding bonds as the 
security for the amounts loaned, the court granted a decree of 
sale, to take place at some date to be hereafter named, and ex- 
pressed willingness to hear, in Chambers, suggestions on ques- 
tions erolying. important principles connected with other points 
in the case. The final decision will be rendered at Washington 
in three or four weeks. The court also signed to-day an order 
for the paymen of interest on all the first mortgage bonds 
falling due July 1, 1880, unless a decree is filed prior to that 
date declaring that the pledged bonds are not entitled to 
security under the first mortgage. The time for registration 
and proving the second mortgage bonds was extended to Aug. 1.” 


Wabash St. Louis & Pacifie.—Mr. J. .C. Gault, General 
Manager of the Wabash St. Louis & Pacific Railroad, stated to 
a Chicago Tribune reporter yesterday that his company has as 
yet taken no steps to open its Chicago extension for business; 
and does not mean to do anything in that matter until the 
8 esa Court has taken action in regard to the Western 
{Indiana complications, which he thinks will come up for a 
hearing in the early part of June. Should the decision of the 
ir, aps Court be adverse to the Western Indiana, his road 
will be compelled to find some other way into the city for the 
time being. In any event, Mr. Gault expects to be able to 
commence business over the Chicago Extension of his road 
about July 1. 

Both the Wabash and Grand Trunk feel very bitter against 
Mr. Vanderbilt for preventing the Western Indiana from cross- 
ing the tracks of;the Lake Shore at Sixteenth Street, and thus 
prev eets their roads from getting adequate facilities at this 

oint. They say that but for Vanderbilt’s action the Western 
ndiana would have gotten to Twelfth Street anyway, and this 
would have answered all their purposes for the present. 


Western Union cag ag gfe Pep yg Union.—Judge 
Blatchford made a decree in the suit of Priscilla W. Page and 
the Western Union Telegraph Company against the Holmes 
Burglar Alarm Telegraph Company, “that a perpetual injunc- 
tion be issued herein against the Holmes Burglar Alarm ‘Tele- 
graph Company, restraining it and its officers, attorneys, agents, 
servants and workmen from directly or indirectly making, using 
or selling, or in any way counterfeiting or imitating, the inven- 
tion or improvements described in and secured by the 11th, 12th 
and 13th claims of said re-issued letters patent granted to the 
complainants herein aforesaid; that the complainants do re- 
cover of the said defendant their costs and disbursements herein 
to be taxed.” The Western Union Telegraph Company has 
begun a suit in the United States Circuit Court against the 
American Union Telegraph Company to restrain the latter com- 
pany by_injunction from infringing the rights held by the 

estern Union under the Page letters patent for telegraphic 


inventions. A claim is also made for damages for past infringe- 


ments, and the questions involved are said to cover a wide field 
in practical telegraphy. 


~_———_ 


————, 











—The attention of investors is called to the notice of the 
New York, New England & Western Investment voeynces: A 
given in another column, of the Ford County (Illinois) bonds, 
into which the citizens of said county propose to fund the old 
bonds issued to the Lafayette Bloomington & Mississippi Rail- 
road Company. The new 6 per cent five-twenty bonds pay 
interest half-yearly in New York.. The bonds are now ready 
for delivery by the company to those desiring them. 
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The Connmercial Limes. 
~ GQOMMERCIAL EPITOME. 


Fripay Nieut, May 28, 1880. 

The weather has been unseasonably and excessively hot, 
causing much physical suffering, and impedjng business. The 
drought has become serious in this section, and there is danger 
of the loss of a considerable portion of the hay crop, with 
injury to many other crops. General trade has been dull, and the 
future of the markets is regarded with much less speculative 
confidence; and yet no marked depression of tone can be noted. 
There is a disposition to give less consideration to speculative 
influences in the legitimate concerns of trade, merchants seek- 
ing rather the surer and safer guides of supply and con- 
sumption. 

Provisions have been gradually declining during the past 
week; the market has lacked speculative support, and the 
legitimate demands havé not been sufficient to sustain the posi- 
tion. New mess pork was sold on the spot to-day at $11, and 
for June at $10 90, with Jaly quoted at $11; August, $11 10; 
September, $11 2). Lard declined 5c. per 100 lbs., with prime 
Western on the spot at 6°9274@6'95c., do. for June 6°90@6°92}4c., 
July 6°95@6'97}6c., September 7°05@7°077éc., seller year 6°90@ 
6'9236c., buyer do. 7°30c.; refined to the Continent, 744c. Bacon 
is quiet at 6°80c. for long and short clear together. Beef and 
beef hams as last noted. Butter is quiet, but cheese is steady 
and fairly active. Tallow active at 6@6 1-16e. 


Rio coffee fell to 14¢c. for fair cargoes at one time, owing to 
slowness of trade and increasing supplies, 55,000 bags having 
arrived within a week; the close is more steady at 14%4c., and 
mild grades have been dull at the quotations of last week. The 
supply is still large. Rice has been in good demand most of the 
time, at firm prices. Molasses has been moderately active, at 
prices showing no marked change, but 50-degrees test refining 
stock is merely nominal now at 35c., where last week there was 
considerable firmness. Tea has again sold lower at auction 
sales, which decide the course of the private market. Spices 
have been dull. Raw sugar has been quiet, but firm, at 7 9-16@ 
711-16e. for fair to good refining, or a slight advance on the 
quotations of last week; but the advanced prices checked 
trade to a great extent, notwithstanding that refiners have 
reported a better demand for their product at strong prices. 
There are some reports of a ‘leficiency in the Cuban crop, but 
the statements have little or no influence, owing to the large 
stock here, as given below. The market closes dull and slightly 
easier. Crushed and powdered sugars have sold well latterly 





at 954@9%4c. The following sbows the statistical position of 
raw sugars : 

; Hhas. Boxes. Bags. Melado. 
Receipts since May 1, 1880...... 69,926 412 286,911 3,371 
Sales since May 1, 1880........-. 37,933 200 150,618 591 
Stock May 26, 1880...........-- 119,533 6,510 849,803 5,784 
Stock May 27. 1879 ............. 61,214 26,542 743,787 2,144 


There has been a very — market for Kentucky tobacco, the 
sales for the week being limited to 350 hogsheads, of which 200 
for export and 150 for home consumption. Prices, however, 
remain about steady; lugs quoted af 4@5'4c. and leaf 6@ 
lle. There has been a brisk movement in seed leaf, em- 
bracing important lines of the new crop. The transac- 
tions amount to 1,760 cases for the week, as follows: 
650 cases 1879 crop, Pennsylvania, on private terms; 930 cases 
1878 crop, do., 10@30c.; 180 cases 1878 crop, New England, 13@ 
2c. and privaté terms. There is nothing new in Spanish 
tobacco; sales are 750 bales Havana at 85c.@$1 15. 

Naval stores have been quiet during the week. Spirits tur- 
pentine, however, closes a trifle better at 26c., in sympathy with 
- Southern markets. Strained to good strained rosins, $1 40@ 

1 4274. Petroleum has been very active, the sales early in the 
week, in forty-eight hours, aggregating 125,000 bbis. refined, at 
74c. for May delivery ; the market is nominal at this price at 
the close, with no ag eee, i for June, July and August delivery; 
united certificates have had an active speculation,and at one 
time advanced to 93%4c., but “closed with 9174c. bid, after sales 
at 90c. American and Scotch pig irons have continued more or 
less irregular, owing to the unsettled feeling among the weaker 
speculative holders; No. 1 sold in this way at $22@$23; No. 2 
at $22 and forge at $21; but the agencies demand $28, $26, $27 
and $25 respectively. Of Scotch pig fully 30,000 tons have 
arrived during the past week; Coltness is quoted at $23@$27 ; 
Eglinton at $21 and Giengarnock at $22 50@$23. Rails are well 
supported at $48@$52 for iron, $25@$27 for old do. and $65@ 
er ie “omg steel. Ingot copper fairly active at a decline to 18c. 

or e. . 

Oceana freights have had a pretty good movement, par- 
ticularly in grain room, induced by a general decline in rates. 
The business to-day included grain to Liverpool, by steam, 3d. 
Standard bushel; provisions, 30@35s ; grain to Glasgow, by 
Steam, 5d., and by sail 4d:, and flour 2s.@2s. 176d.; grain to 
Hamburg, by steam, 1:10@1°20 marks; do. to Cork, for orders, 
4s. 436d.@4s. 6d.@4s. 9d., as to lay days; do. to Hamburg, 4s., 
June loading; do. to Antwerp, 3s. 1036d.; do. to the Baltic, 
4s. 7d.@4s. 736d.; do. to Hamburg, 4s. 6d.; refined petroleum to 


Trieste, 8s. 736d.; do. to Bergen 3s. 13¢d.; do. to Antwerp 
-; do., in cases, to Tarragona, 20c. 7 


2s, 436d 


Other... 
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COTTON. 
FRIDAY, P. M., May 28, 1880. 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (May 28), the total receipts have reached 23,764 
bales, against 26,514 bales last week, 24,636 bales the previous. 
week and 25,661 bales three weeks since, making -the total 
receipts since the Ist of September, 1879, 4,739,442 bales, against 
4,389,721 bales for the same period of 1878-9, showing an increase 
since September 1, 1879, of 349,721 bales. The details of the 
receipts for this week {as per telegraph) and for the corresponding 
weeks of four previous years are as follows: 
































Receipts this w’k at 1880. 1879. 1878. 1877. 1876. 
New Orleans........ 5,845 2,434 3,561 1,996 4,501 
Pinca cesesmuaea 507 390 960 328 943 
Charleston .......... 1,820 419 297 499 913 
Port Royal, &e...... pe 7 386 63 185 
Savannah ........... 1,011 2,067 3,317 1,389 1,326 
Galveston .......... 1,135 2,987 1,634 411 1,002 
Indianola, &c........ 2 35 2 ee 39 
Tennessee, &¢....... 5,850 4,977 3,577 2,266 3,109 
PRONE. dic ccudacns oe 89 hind 6 5 
Nurth Carolina. ..... 86 377 526 398 309 
Ey OR 52 + Sa 6,990! 2,568 3,118 2,192) 1,382 
City Point, &c.. .... 518 763 842 121 96 
Total this week ... 23,764 17,133 18,220 9,669 13,810 
Total since Sept. 1./4,739,442/4,389,721/4,196,104/3,905,643'4,018,014 





The exports for the week ending this evening reach a total of 
56,971 bales, of which 47,184 were to Great Britain, 300 to 
France and 9,487 to rest of the Continent, while the stocks as 
made up this evening are now 423,015 bales. Below are the 
exports for the week and stocks to-night, and a comparison with 
the corresponding period of last season. 


—_~""— 





























Week EXPORTED TO— | Total Same STOCK. 
ending ‘ this Week 
May 28.| Britain. | France,| — | Week. | 1879. | 1880. | 1879. 
N.Orl’ns} 14,835 394 15,229) 6,563/146,884| 51,177 
Mobile .. 3,607 1,300 4,907 1,954.+17,392| 3,052 
Charl’t’n} 3,312 oe oe ..--| 12,155' 1,291 
Savan’h. cet 300) 300 10,206 3,451 
Galv’t’n-| 1,412 4 1,016) .2,428 11,805] 6,332 
N. York.| 13,318 300! 6,477; 20,095}  4,734:174,284/159,741 — 
Norfolk--| 5,882 re 26 5,882 ...-| 17,819] 5,800 
Other*.. 4,818 4,818] 3,298) 32,500) 20,000 
Tot. this ; 

week..} 47,184 300} 9,487) 56,971) 16,549,.423,045)/250,844 
Tot.since: she 
Sept. 1..'!2305,791/343,515/795,463!3444,769/3285,506| ......) 2... J 























*The exports this week under the head of “ other_ports” include, from Bos- 
ton. yo ote pales 68 Liverpool, and from Philadelphia, 1,430 bales to Liverpool. 
Actual count. 


From the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is an increase 
in the exports this week of 40,422 bales, while the stocks to-night 
are 172,201 bales more than they were at this time a year ago. 

In addition to above exports, our oe to-night also give 
us the following amounts of cotton on shipboard, not cleared, at 
the ports named. We add also similar figures for New York, 
which are prepared for our special use by Messrs. Carey, Yale & 
Lambert, 60 Beaver street : 



































On Shipboard, not cleared—for Laavidis 

May 28, AT | Great | prance, Other | Coast-| qotai, | Stock. 
Britain. Foreign] wise. 
New Orleans...... 22,666} 6,191; 6,076 37} 34,970/ 111,914 
Mobile.... .... --- None.| None.| 2,000} None. 2,000; 15,392 
Charleston..... .. None.| None.} 2,554 75 2,629 026 
Savannah ........ None. | None.{| None. 300 300 9,906 
Galveston.... .... 2,328 824| None. 9 3,161 8,644 
New York........ 7,150| Nonet| 4,670} None. | *12,820] 161,464 
Other ports....... ,000 | None.| None. 500 4,000} 46,319 
Total ........-- 35,644} 7,013} 15,300 921| 59,880 { 363,165 




















* Included in this amount there are 1,000 bales at presses for foreign 
ports, the destination of which we cannot learn. 

The following is our usual table showing the movement of 
cotton at all the ports from Sept. 1 to May 21, the latest mail dates: 


EXPORTED SINCE SEPT. 1 TO— 
Great Other Total. 


Britain. Foreign) 

800,583 238,551/1285,601/ 157,825 
76,260) 10,143} 13,455; 99,858] 24.365 
150,728} 19,422'162,028| 332,178) 14,514 
185,152} 18,950/218,440)| 422,542; 10,613 
211,554) 22,826) 48,663 283,043) 15,018 
376,179) 22,751) 62,157; 461,087)178,399 


1,177} 10,447 





RECEIPTS SINCE 
«SEPT. 1. 


1879. | 1878. 


1446,113/1163,219 
347,936| 360,084 
471,598} 512,317 
717,920) 699,116 
462,862} 552,794 
190,965} 146,566 
20,136} 56,260 
102,489} 134,020 
696,353, 552,055; 219,111] 1,479} 8.912) 229,502 
259,306} 196,177; £15,177 ...| 23,323} 238, 30,250 


14715,678| ------ \2258,607 343,215,785,976 3387,798 452,781 
ar... 1372,608 1956,700 399,780 912.477 3268,957|264,288 


* the head of Charleston is included Port Royal, Se.; under the of 
fasion is included Indianola, &c.; under the head of Nor/soik is included Clix 





PORTS. Stock. 





| France. 
'246,467 








N.Orins 
Mobile. 
Char’n*! 
Savy’h .. 
Galv.* . 
N. York 
Florida 
N. Car. 
Norf’k* 














23,863 35,487 























Point, &c. 
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The speculation in cotton for future delivery has been moder- 
ately active, but at variable prices, opening at some improvement, 
which, however, was not sustained. There was an advance on 
Saturday, on reports of violent storms in Georgia and South Caro- 
lina, but the close was dull. There was a buoyant opening on 
Monday, but Liverpool did not respond as fully as was expected 
to the advance made here on Saturday, so our market relapsed, 
closing at some decline, with notable depression in June con- 
tracts, which fell off 8 points. On Tuesday there was a further 
decline, but it was fully recovered at the close. On Wednesday 
there was nearly a repetition of Tuesday’s market, but the close 
was easier for this crop and firmer for the next, as was natural, 
in view of the fact that July contracts were nearly one cent a 
pound above October’s. Yesterday there was a decline of 6@12 
points for this crop, while the next was irregular. To-day the 
market was quiet, but somewhat irregular. ‘There has been but 
a moderate demand for cotton on the spot, whether for export or 
home consumption. Quotations were reduced 1-16c. on Munday, 
and remained unchanged until yesterday, when there was a 
further reduction of 1-l6c. To-day the market was quiet and 
unchanyed, closing at 11 11-16c. for middling ‘uplands. 

The total sales for forward delivery for the week are 512,000 
bales, including —— free on board. For immediate delivery the 
total sales foot up this week 4,996 bales, including 3,020 for 
export, 1,879 for consumption, 97 for speculation, and —— in 
transit. Of the above, —— bales were to arrive. The following 
tables show the official quotations and sales for each day of the 
past week: , 





NEW ORLEANS. 



































May 22 to UPLANDS. TEXAS. 

May 28. | Sat. |Mon/|Tues| Sat. | Mon/Tues| Sat. |7ion.'Tues 
Ordin’y.#®) 919 | 9716 | 971g | 92 | 97%1¢6) 9716) De | 97 97 
Strict Ord..|101,¢ |10 10 103; |103g (103g |103,¢ 1014” 6° 
Good Ord..|105g [10% {10% |10% (10111;¢)10111¢/10% [1011,¢)101ly, 
Str. G’d Ord/1015,¢,)10%, (107% |L1llyg j11L 11 L11lig |11 ll 
Low Midd’g)117;¢ |1138 {1138 [11% . |11 1139 {119i |11 11 
Str. L’w Mid/11 119;g | L196 |11 L11ligiTLlygi lL [L111 gi 11ily., 

B- Lilsigi 11% [11% |11154¢)117% [117% [11153¢'117% (11% 
@ ..{1233g |1248 (1216 |125;¢ |12 1214 |125;3¢ |12%4 |12% 
Str. G’d Mid 12") 123g (1238 {12% {1249 |12% /|12%g6 |12% |121 
Midd’g Fair|/1215,2,)12%g (12% j131;, |13 3 +b 13 3 
i dene edad 13%1g 11342 [13%0 113114611358 [135g |1311;¢/135g |135, 
Wed/| Th. | Fri. | Wed; Th. | Fri.| Wed; Th. | Fri. 
7” 9716 | 938 | 938 | 97% 16) 938 933 | 9716 | 938 | 938 
Strict Ord. |10 9153¢ 915;¢'103g |101lyg |10'16 (1038 [10116 |10lig 
Ord..|10%1¢ {1012 (10% {10111¢/1058 [105g /10113,/105g |10 
Btr. G’d Ord:107%g |1013;g 1013;¢ t 1015,,6/1015)¢'11 10154¢:10151¢ 
11 


115; |115i¢ 
1 ‘11 


111149! 111146/117% 
24g j12146 12146 [12% 
1253g 125)¢ |12% 


13g {11716 [11716 |\1149 |1171¢ |1171%6 
53 115g (11114¢'115, 5g 
11133¢)1113,g 117% 
12336 |12316 (12% 
2716 12716 124 


_ 
meee 
> 

fo) 
~ 









































(VoL. XXX, 
Bales. Cts. | Bales Cts. | Bales. Cts. For January. 
1,209, ........10°50 200... ...000.1058] 1200...... -- 10°52 Bile. Cts. 
eereceee 10°51 11,600 600..........10°53 2u pecccccpeckint 
nies 10°52 | 2} 700. 227221054! © 60002777"! 1 
1,600..... «eee 10°53 4 For December. FF eae 10°55 400..... ....10°5O 
800.....2.--.10°B4j | 200.......... “481 1800 0.222 10°56 | TL 10 oF 
700 -eeeeee 10°55 2,200 Peeesesese 10 4v 1,600. . ees +_10°57 a 
400.... oe et PE ocstanes 0°50 eee | ’ 
400..........10°57! 1,600...... .. 10°51 | 14,000 








*10 pd. to exch. 300 June for July. 
*11 pd. to exch. 200 June for July. 
y. "14 pd. to — pas : June for July. 


15 pd. to exc une for July. 
138 pd. to exch. 100 June for Aug. *24 pd. to exch. 800 June for Aug. 


The following will show the range of prices paid for futures, 
and the closing bid and asked at 3 o’clock, P. M., on each day in 
the past week. 











Saturday. 
Firmer. 


Monday. | Tuesday. 


Firmer. Sasi os 


——— 








Variable. 









For Day. For Day. For Day. | Closing, 














11 
i firm. , 
Futures| Wednesday. Thursday. Friday. 
Market. Variable. Lower. Irregular. om 
For Day. | Closing.| For Day. | Closing.| For Day. | Closing. 
k| High. Low.| Bid. Ask 


Low.| Bid. Ask| High. Low.| Bid, As 
1°49) 11°53 54/11°47-11°46/11°42 43 


Bigh. 
May .../11°51-1 — -11°35/11° 
11°53-11°45]11°45 46|11°42-11:39/11°39 40 





June .../11°59-11°50)11:57 — 

July ...|/11°69-11°59/11°67 —|11°63-11°58/11°58 59/11°59-11°53/11°56 57 

August.|11°72-11°61)11°71 —{11°70-11°63|11-65 66) 11°66-11°60/11°63 64 
. | 12°23-11°12}11°22 23)/11°25-11°20)11°22 —}11°25-11°18)11°23 24 


Sept .. 

October 10°75-10°66} 10°74 75|10°75-10°70/10°71 73) 10°74-10°68/ 10°72 73 
N .|10°55-10°48] 10°54 56/10°55-10°54/ 10°54 56/10°52-10°50/)10°52 54 
Dec’ber pth? 10°54 56/10°56-10°50| 10°56 57|10°55-10°50/10°53 55 

















Jan’ry.| — -l _—-_ ——- — - 10°56-10°55, — = 
Tr. ord. 11°55 11°45 11°40 
Closed . Steady. Steady. Steady.. 








Short notices for May: Tuesday, 11°45; Wednesday, 11°43. Short 
notices for June: Friday, 11°42@11°39. 

THE VISIBLE SUPPLY OF COTTON, as made up by cable and 
telegraph, is as follows. The Continental stocks are the figures 
of last Saturday, but the totals for Great Britain ard the afloat 
for the Continent are this week’s returns, and consequently 
brought down to Thursday evening; hence, to make the totals 
the complete figures for to-night (May 28), we add the item of 
exports from the United States, including in it the exports of 
Friday only. 















































Midd’g Fair 127g (1213), 121534/13 12tby6 1215;,13 13153¢'1315;¢ 
taal an 1332 '137%a 13716 11358 113%6 |1391g 1353 |13%,¢ 113% 
STAINED. Sat. | Mon/Tues|Wed/| Th.| Fri. 
Ordinary. .......... --8 DB.) 9lig | 9 | 9 9 *8154,| 815 
Btrict Good Ordinary..-......... 91514! 915,¢| 915,61 97% °°| 97° 
Low Middling.... ............... 10111¢/105g {105g (105g |[10%g [109%1¢ 
Middling..................---...- 11516 11% ‘1134 {11134 |113;¢ |1134¢ 
MARKET AND SALES, 
SALES OF SPOT AND TRANSIT. FUTURES. 
SPOT MARKET | py. | Con- |8 ean. Deliv. 
CLOSED. port.| sump.|ul’t’n| sit, | Total.) Sales. | orieg, 
I ae eer 1,000; 417} ....| ....| 1,417] 71,600 600 
Mon ./Dull at 13g dec...| .... EE Meitiiel  ndinael 2 86.700 300 
Tues . Dull and easter..}1,170) 305) 97! ....| 1,572] 83,600) 300 
Wed .|Quiet and steady} 200; 442) ....) ....| 642/113,600) 300 
Thurs Steady,at1,;,dec} 600) 307} ....) .... 997| 93,800! 300 
Fri. . a and steady 50 eke oe 254! 62,700 200 
BEE \icind anbioe ecccee--13,020! 1,879 97) ....| 4,996)512,000) 2,000 














The daily deliveries given above are actually delivered the day pre- 
vious to that on which they are reported. 








For forward delivery the sales have reached during the week 


512,000 bales (all middling or on the basis of middling), and the 


following is a statement of the sales and prices : 




















For May. Bales. Cts. | Bales. Cts. | Bales. Cts, 
Bales. Cts.| 1,800....... ..11°59| 2,700. ........11°73 | 2,600......... Li*l4 
400..........11°35 , 8,000.......... i, J] | Spee BROS | BM .ccccesce 11°15 
100 s.n. 27thl'*4 BOD .icoceiceo BUGS “BBO cise. cock OO & BBR. ccosconcs 11°16 
100 2.0.2301:11°45' 1,000.......... BER) GAG. cccccccss 11°76 . , Bea St 
i icen eund 11°46 _ , oars 11°63} 2,79... <°77 i 2,000..... ee 
oc wehweade , & Serer 11°64 Dns cdeagnn 11°78 | 1,400... 11°19 
200 *e-e 11°48 eeereere 11°65 ae 7,800. “es 11°20 
1,000... ee 0 DE ccacenns 11°66 | 124,200 5,500. 121 
200.. 1°50 ieee 11°67 ns + ced eusin 11°22 
ihe secendnn 11°51 ee 11°68 For August. 3,900), . --11°23 
Sree 11°58! 1,000. .....00. 11°6 Ae / ae 11°24 
100... 5A pe 1 | Sapper Seen. Me. ocdeoe 11°25 
800... 11°57 100 o LATE | 18,600... ..0..000 11°62 3 eee 11°26 
800 eeee- eeere ‘58 { 400 eeeeeree ell 72 .900 ere eetene 11°63 1,400.. ° . t 27 
_- _—- BEE cocctens 1°44 | ——- 
4,300 76,200 DT sdvchsens 11°65 | 47,600 
ft eres 11°66 
For June. For July. Di decccebe 11°67 For October. 
i abiscnin 11°38 ain dededien BIGB ( PBOO...... cece 1168 is. nasevess 10° 
400 6.n.. . 11°39} 1,100... il’ Medoccweed 11°68 | 2,000...... 10° 
-- L139 | een 11°55 | 12,800........ 1170] 1,400, . 10°67 
3,800.......... BED GPE. ncckeocce “56  14,000......<. .11°7] Se: 10° 
2,200 . 1141] 2,100.,.. 11°57 | 24,400.......... 11°72 , Sa 10°69 
Ds once weed 11°42} 4,800. ........ LUCS | TBA00..... 00.088°8S , BED... crv cccre 1070 
500... 21°46 5 O00.....i2550 B09 sO, . cosesces 11°74] 2,700... 10°71 
GROG oc cccove 11°46 | 16.900......... 11°60 5,700..........11°75' 8,000... 10°72 
3,500... ---11°47 | 6,700 1161] 3,500 .. .--11°76 Re. 10°73 
9,500. .. .....31°48 | *,600........3. 71°63 | 1,800.......... 11°77 Bs Lerecce 10°74 
Be cive creck Gt BAGiiiscicce 11°68 | 2,660.......... 13°SB ! BSOO .ccccccee 0°75 
14,000. ........1:°50] 7,300... 11°64; 6,000.......... 11°76! 1,200. .. 10°76 
8,400... se: Eaeicsedinnde Be See Beedeceses 11°80 GATES 10°77 
4,500. . . Sl, 2a EES 11°66 | 2.600.......... 11°81 Beivsbccbends 10°F 
2,400 eeeeeeeeee 11° 8 f 8,700, ee 11°67 mnepmermeanel ea 
§,409.......... 11°54! 5,500.. .......11°68 | 209,900 22,800 
iiinatehoses 11°55; 7,500... . 1°69 ; 
1, oaen 11°56 | 5,300... 1°70} For September. For November. 
4,900.... ..... 11°57]; 1,600... 11°7 Devs cbcoccocts MOT Babiiicccoccccs . 
*e ll 33 3,300,. eeseeeee 8,400.. on. cuveee ae 2,200,....000.010°49 




















1880. 1879. 1878. 1877. 

Stock at Liverpool..... ..bales 767,000 598,000 866,000 1,155,000 
Stock at London........ ....... 49,300 42,500 12,000 49,500 
Total Great Britain stock. 816,300 640,500 878,000 1,204,500 
Stock at Havre........ .....-. - 67,100 121,000 233,000 223,250 
Stock at Marseilles.... ......4. 4,500 2,750 6,500 14,000 
Stock at Barcelona........ ... - 45,700 47,750 46,000 61,000: 
Stock at Hamburg............ ° 3,000 3,000 7,500 15,000: 
Stock at Bremen....... picttiaame <a 27,500 44.500 72,750 
Stock at Amsterdam.......ee-. 17,400 38,000 60,750 62,750 
Stock at Rotterdam.... .. seca 2,290 2,000 . 12,000 11,750 
Stock at Antwerp.............. 820 €,500 6,500 6,750 
Stock at other conti’ntal ports. 14,170 9,250 20,000 17,000 
Tetal continental ports.... 198,180 257,750 436,750 484,250: 





Total European stocks.. ..1,014,480 898,250 1,314,750 1,688,750 





India cotton afloat for Europe. 318,000 300,000 192,000 360,000 
Amer’n cotton afloatforEur’pe 379,000 303,000 227,000 227,000 
Egypt,Brazil,&c.,afitforE’r’pe 20,000 12,000 19,000 29,000 
Stock in United States ports .. 423,045 250,844 285,303 413,737 
Stock in U. 8. interior ports... 78,111 26,305 23,912 39,289 
United Stetes exports to-day.. 5,000 1,000 1,000 6,000° 
pa eb 

Total visible supply.......- 2,237,636 1,791,399 2,062,965 2,763,776 


Of the above, the totals of American and other descriptions are as follows + 
American— 









































Liverpool stock........ ....-.. . 514,000 473,000 668,000 743,000 
Continental stocks............-. 144,000 221,000 373,000 401,000 
American afloat for Europe.... 379,000 303,000 227,000 227,000 
‘United States stock.........:.. 423,045 250,844 285,303 413,737 
United States interior stocks.. 78,111 26,305 23,912 39,289 
United States exports to-day.. 5,000 1,000 1,000 6,000 
Total American............ 1,543,156 1,275,149 1,578,215 1,830,026 
East Indian, Brazil, éc.— ) 
Liverpool stock..............-. 253,000 125,000 198,000 412,000 
London stock. ..........+-..0.-- 300 © 42,500 += 12,000 = 49,50 
Continental stocks .... ........ 54,180 36,750 63,750 83,2: 
India afloat for Europe........ 318,000 ,000 192,000 360.500 
Egypt, Brazil, &c.,afloat...,.. 20,000 12,000 _ 19,000 29," 
Total East India, & ........... 694,480 516,250 484,750 933,750 
Total American........ ......--1,543,156 1,275,149 1,578,215 1,830, 
Total visible supply. ....... 2,237,636 1,791,399 2,062,965 2,763,778 
Price Mid. Upl., Liverpool .... G6llygd. 613 yg. 63 ¢d. 5 ‘e@- 
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The above figures indicate an increase in the cotton in sight to- 
night of 446,237 bales as. compared with the same date of 1879, 
an inorease of 174,671 bales as compared with the corresponding 
date of \878, and a decrease of 526,140 bales as compared with 1877. 

In the preceding visible supply table we have heretofore only 
included the interior stocks at the 7 original interior towns. 
‘As we did not have the record of the new interior towns for the 
four years, we could not make a comparison in any other way. 
‘That difficulty no longer exists, and we therefore make the fol- 
lowing comparison, which includes the stocks at the 19 towns 
given weekly inour table of interior stocks instead of only the 
old 7% towns. We shall continue this double statement for a 
time but finally shall simply substitute the 19 towns for the 7 
towns in the preceding table, 





1880. 1879. 1878. 1877 
473 












































































Ne arte te bales 514,000 ; 568,000 743,000 
stocks............ 144,000 221,000 373,000 01,000 
afloat to Europe.... 379,000 303, 227,000 227,000 
I dees tinh 23.045 250,844 285,303 . 413,737 | 
interior stocks... 143,241 42,198 39,025 67,786 
exports to-day .. 5,000 1,00 1,000 6,000 
Total American............ 1,608,286 1,291,042 1,593,328 1,858,523 
East Indian, Brazil, éc.— 
Liverpool stock...............: 253,000 125,000 198,000 412,000 
‘London stock. ........... ....-. 49,300 42,500 12,000 9,50 
«Continental stocks............. 54,180 36,750 63,750 83,25 
India afloat four Europe........ 318,000 300,06 192,000 360,00 
Egypt, Brazil, &c., afloat...... 20,000 12,000 . 19,000 29,0( 
“Total East India, &c.... ...... 691,480 516,250 484,750 933,750 
“Total American. ............... 1,608,286 1,291,042 1,593,328 1,858,523 
Total visible supply ....... 2,302,766 1,807,292 2,078,078 2,792,273 


These figures indicate an increase in the cotton in sight to-night 
of 495,474 bales as compared with the same date of 1879, an 
increase of 224,688 bales as compared with the corresponding date 
-of 1878, and a decrease of 489,507 bales as compared with 1877. 

AT THE INTERIOK PORTS the movement—that is the receipts 
and shipments for the week, and stocks to-night, and for the 
corresponding week of 1879—is set out in detail in the following 
statement: 


























were 23,764 bales, the actual movement from plantations was 
only 5,550 bales, the balance being drawn from stocks at the 
interior ports. Last year the receipts from the plantations for the 
same week were 7,882 bales, and for 1878 they were 10,940 bales. 


WEATHER REPORTS BY TELEGRAPH. —In general our reports 
indicate that the progress the past week has been fair to very 
good. There are exceptions to this, however. too much rain 
being the complaint in a few districts. At Columbus, Georgia, 
and in that vicinity, there was an extremely severe rain last 
Friday, doing local damage in washing out crops, «c. 

Galveston, Texas.—The weather during the week has been 
warm and dry, the thermometer averaging 80, and ranging from 
69 to 88. The crop is developing finely, and the fields are clear 
of weeds. The cotton plant looks strong and healthy; still we 
hear rumors of the appearance of caterpillars, though we think 
them of little importance. No serious damage has yet been done. 
Planters have given increased land to cotton this year. 

Indianola, Texas —There has been no rainfall at this point, 
and none is wanted, as there is some alarm ahout caterpillars, 
No serious damage has yet been done, and with this exception 
all crops are doing as well as possible. Average thermometer 
83, higuest 89 and lowest 77. 

Corsicana, Texas.— We have had warm, dry weather during 
the past week. All crops prospering, and wheat harvest pro- 
gressing. The thermometer has ranged from 58 to 95, aver- 
aging 79. 

Dalias, Texas.—We have had a shower during the week, the 
rainfall reaching fifteen hundredths of aninch. Dry weather.is 
desired. as the wheat harvest is not yet finished, owing to the 
winter drought. The wheat crop will be short, but stili exceed 
recent expectations. Corn and cotton are very promising. The 
thermometer has averaged 79, the highest beiug 95 and the 
lowest 58. 

Brenham, Teras.—There have been heavy rains on two days, 
the rainfall reaching three inches. No great injury has been 
inflicted, but the wheat harvest has been interrupted. All other 
crops very fine, Average thermometer during the week 81, 
highest 90) and lowest 60. 

New Orleans, Louisiana.—It has rained on four days the past 
week, the rainfall reaching three and sixty-two bandsodthe 
inches. ‘The thermometer has averaged 78. 

Shreveport, Louisiana.—Tte weather during the week has 
been warm and fair, the thermometer av ing 77, with an 
extreme range of from 66 to 89. The rainfall has been one inch 
and sixty hundredths. 

Vicksburg, Mississippi.—Rain has fallen during the past week 
on two days. Crop accounts are more favorable. — 

Columbus, Mississippi.—During the earlier part of the past 
week the weather was clear and pleasant ; but during the latter 
portion we have had delightful showers on three days, and the 
indications are that they extended over a wide surface, the rain- 
fall reaching two inches and nine hundredths. The thermometer 
has ranged from 78 to 85, averaging 81. ° 

little Rock, Arkansas.—Five days of the past week were 
cloudy, with rain on three, the rainfall aggregating sixty-two 
huudredths of an inch. The weather is, however, favorable, and 
all planting interests appear to be ina most flourishing con- 
dition. Average thermometer 73, highest 87 and lowest 58. 

Nashville, Tennessee.—i.ain has fallen the past week on two 
days, to a depth of fifty-one hundredths of aninch. The ther- 





























Week ending May 28, ’80.||Week ending May,30, ’79. 
Receipts'Shipm’ts| Stock. ||Receipts|Shipm’ts| Stock. 
» Ga..... 373 1,497 | 11,027 313 271 3,217 
‘Columbus, Ga.... . T35 389 ,859 67 220 2,861 
‘Macon, Ga....... 15 238| 1,474] 16 206 630 
Montgomery, Ala 138 263; 5,271 547 771 2,168 
‘Belma, Ala....... 147 217 1,632 71 231 249 
Memphis, Tenn.. 1,039 8,036 |* 42,694 572 5,030 | 15,417 
Nashville, Tenn.. 394 438 9,154 3 57 1,763 
Total, old ports.| 2,181/| 11,078); 78,111 1,589 7,301} 26,305 
Dallas, Texas.. .. 86 774 512 tt 15 on 77 
Jefterson, Tex.t.. 55 80 150 19 2 19i 
‘Shreveport, La .. 348 1,165 2,115 238 212 747 
Vicksburg, Miss. . 151 171 685 600 675 600 
‘Columbus, Miss... 6 3 306 26 227 48 
Eufaula, Ala..... 12 238 1,961 aad 529 200 
Griffin, Ga....... ek 20 989 5 1 20 
Atlanta, Ga’*..... 102 1,614 7,788 300 364 1,800 
Rome, Ga. ...... 69 557 ,703 75 113 500 
. Charlotte, N.C 475 693 £97 100 181 500 
8t. Louis, Mo.... 1,314 5,096 | 40,958 1,872 3,948 8,116 
Cincinnati, O....| 4,519] 6,043/ 6,016 2,011; 2,519}| 3,094 
Total, new p’rts} 7,137| 16,454! 65,130|| 5,261} 8,780] 15,893! 
Total, all....... 9,318 | 27,532 |143,241 || 6,850! 16,081| 42,198 





* Actual count. 

t This year’s figures estimated. 

The above totals show that the old interior stocks have de- 
creased during the week 8,897 bales, and are to-night 51,806 bales 
more than at the saine period last year. The receipts at the same 
‘towns have been 592 bales more than the same week last year. 

RECEIPTS FROM THE PLANTATIONS.—The following table is 
prepared for the purpose of indicating the actual movement each 
week from the plantations. Receipts at the outports are some- 
times misleading, as they are made up more largely one year 
than another, at the expense of the interior stocks. We reach, 
therefore, a safer conclusion through a comparative statement 
like the following. In reply to frequent inquiries we will add 
that these figures, of course, do not include everland receipts or | 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations, of that part of the crop 


‘which finally reaches the market through the out-ports. 
RECEIPTS FROM PLANTATIONS. 






Week at the at Inter’r Plant’ns 
cating— 1879. | 1880. | 1878. | 1879. ; 1880. | 1878. | 1879. | 1880. 
‘Mar. 12...... 51,095 
er ii 40,662 

“ 96..... 38,492 
Apr. 2.. 40.496 
gn ROR 30,595 
me. 24.971 
“ 93. 19,094 
“ $0...... 14,076 
May 7...... 8,165 
ditaglhte ° RR 14,133 


The above statement shows— 


1. That the total receipts from the plantations since Sept. 1 in 
1879-80 were 4,875,382 bales; in 1878-79 were 4,426,267 bales; in 


1877-78 were 4,218,647 bales. 


2. That although the receipts at the out ports the past week 
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mometer has ranged from 55 to 88, averaging 74. 

Memphis, Tennessee.—It has rained during the past week on 
four days, the rainfall reaching three inches and thirteen hun- 
dredths. The thermometer has averaged 75, the highest being | 
90 and the lowest 5). The balance of our despatch, relating to © 
condition, &c., is unintelligible as received. : 

Mobile, Alabama.—It has been showery two days and has 
rained severely two days, the rainfall reaching four inches and 
seventy-nine hundredths, and the balance of the week has been 
cloudy. Average thermometer 77, highest 90 and lowest 70. 
The crop is generally making fine progress, but in some sections 
weeds are growing so fast as to be troublesome. ; 

Montgomery, Alabama.—Rain has fallen during the past week 
on five days, the rainfall reaching four inches and twenty-two 
hundredths (including last Friday’s rainfall of two inches and 
fifty hundredths, reported at that time). We are having too 
much rain, and weeds are growing so fast that they are becom- 
ing very troublesome in some sections. ‘the thermometer has 
averaged 76, the highest being 92 and the lowest 67. 

Selma, Alabama.—The first three days of the past week were 
clear and pleasant, but the last four days have been rainy. We 
are having too much rain. 

Madison, Florida.—Telegram not received. 

Macon, Georgia.—It has rained here on one day, the rainfall 
reaching one inch and sixty hundredths, but the rest of the week 
has been warm and dry. The thermometer has averaged 77, the 
highest being 85 and the lowest 70. We have secured a good 
stand of cotton, but hear many complaints of grass. Our corre- 
spondent states that the increase in acreage of cotton planted. in 
this section will reach six to seven per cent over last year. 

Columbus, Georgia.—We are having too much rain, and much 
damage has been done, there having been a rainfall during the 
past week of nine inches and ninety-two hundredths. Average 
thermometer 76, highest 92 and lowest 60. 

Savannah, Georgia.—We have had rain during the week on 
one day, the rainfall reaching one inch and sixteen hundredths; 
®ut the balance has been pleasant. The thermometer has aver- 


‘aged 77, the highest being 85 and the lowest 69. 
Augusta, Georgia.—During the earlier part of the past week 
we had heavy and general rains on three days, the latter portion, 





however, having been clear and pleasant. Accounts are good, 
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and the crop is making excellent progress. The thermometer 
has ranged from 66 to $6, averaging 75. The rainfall for the 
week is two and fifty-three hundredths inches. 

Charleston, South Carolina.—It has rained during the past 
week on one day, the rainfall reaching forty-six hundredths of 
aninch. Average thermometer 77, highest 83 and lowest 70. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 0’clock 
May 27, 1880, and May 29, 1879. 


May 27, ’80. May 29, ’79. 
Feet. Inch. Feet. Inch. 
New Orleans........ Below high-watermark.. 3 2 10 0 
SETI: cco ccccsces Above low-water mark... 14 11 8 
Nashville........... Above low-water mark... 4 9 5 2 
Shreveport.........-. Above low-water mark... 10 6 17 
Vicksburg. ......... Above low-water mark... 29 8 16 0 





Wew Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 

Exuison & Co.’3 CrrcuLaR FoR May.—We have this week re- 
ceived Mr. Ellison’s May circular. It appears by this circular 
that our cable was right in stating that the figures of esti- 
mated consumption for the previous six months had been raised. 
Our cable, however, did not tell us that the surplus stock held 
by mills October 1 was also nearly doubled. Mr. Ellison now 
makes that item 10,800,000 pounds for Great Britain (instead of 
6,012,000 pounds, as given in previous circular,) and 37,600,000 
pounds (instead of 18,720,000 pounds, as previously given) for 
the Continent. In consequence of this change, although we 
stated the total deliveries correctly, the total supply and con- 
sumption were short to just the amount of this addition to 
spinners’ stock Oct. 1. With this explanation we give the full 
text of Mr. Ellison’s interesting circular. 

COURSE OF THE LIVERPOOL MARKET, APRIL 8 TO MAY 13. 

Our last report was issued on April 8. The market had been 
weak for several days, but on the 8th ult. became steadier. 
There was an impression that a reaction was not far off, but the 
continued fall in prices at New York caused buyers to hold 
aloof, especially as there was no encouragement from Manches- 
ter, and between the 8th and 16th ult. there was a decline of 
4d. on the spot and fully 3-16d. in futures, the market at times 
being very depressed. ‘The fall led to a little more buying, and 
between the 16th and 20th ult. there was a recovery of 1-16d. 
to 44d. in futures and about 1-16d. on the spot. But a further 
sharp decline at New York checked the improvement, and led to 
a decline of 44d. on the spct and 3-16d. in futures between the 
20th and 23d. Futures now showed a fall of 34d. from the 


highest point, and in New York there was a reduction of 2 


centse After so sharp a decline it was thought that a reaction 
might come at any moment ; buyers, therefore, began to show 
less timidity, and as the Manchester advices were rather more 
encouraging than of late, sellers became very firm, and 
the result was an increased business, and an advance of 
1-16d. on the spot and 3-16d. in futures between the 23d and 
27th ult.; but in the absence of any real response from Man- 
chester, the improvement was very short-lived, and between the 
27th ult. and the 4th inst. the course of prices was again down- 
wards, erg in a decline of %4d. on the spot and %4d. in 
futures, the latter touching 6 11-16d. for near and 634d. for dis- 
tant positions. The general depression was increased by a local 
failure and by the fear that further similar disasters were at hand. 
With more hopeful accounts from Manchester, where low prices 
had brought in buyers and restored confidence, there was a 
recovery of %4d. on the 5th and 6th inst.; but as Manchester did 
not keep 4 to expectations, the advance was lost on the 7th 
and 8th. The reaction was very disappointing to holders, who 
now began to show signs of weariness, in consequence of long- 
continued oe for a return of activity. This feeling has 
been intensified this week by the continued absence of demand 
in Manchester, by the certainty of some reduction in consump- 
tion owing to the “ strike” in Blackburn, by the probability of 
several weeks of dull markets, and the consequent likelihood of 
a further decline in prices than had previously been contem- 
sees Both spot cotton and ‘‘ futures,” especially the latter, 

ve been pressed for sale, and prices have given way 3-16d. on 
the spot and *4d. to 5-16d. in futures since the 6th inst. Yes- 
terday there was a recovery of 3-32d. from the extreme low 
rates touched on the 11th; part of this advance was lost this 
morning, but was recovered this afternoon, and the market 
closes quite steady. | 

The highest prices so far this season were touched on Febru- 
ary 11, and the next highest on 8th March ; these rates com- 


pare as follows with the principal fluctuations during the past 
month : 



































April-| May- | June-| July- |Aug.-| Sept.-| Oct.- | Nov.- 
Spot. “May. | June.| July. | Aug. | Sept.| Oct. | Nov. | Dec. 

Feb. 11....| 742 71g 7916 | 7% | 758 72120) 721 77 7 
Bi] Tia | 718g | 715° | 7148, | 4085 | 7208! 71782 | 7982 | 7° 
April 5....|733 | 74139 | 71139 | 738 | 713921 7719 | Zils | 68lso | 67% 
April 8....) 7516 | 7316 | 7720 7732 T7739 | 7% 7092 61336} 658 
April 16....| 7 62739 32 | 62439 | G7 | 62930) 61S1g | 691g | 615g0 
April 20....)7 | 63139 | 63152 | 6315217 | | Zao | 6839 | 6 gis 
April 23....;6%8 | 6% | 6% | 625g5 | 613;¢ | 62%30! 6250 | 6714 3g 
ey 27....| Gl&yg | 61516 | 615) 6 | 61514 | 631g0 | 7 615)¢/ 65g | Glo 
4....| Gl33g) .... | Gllyg | Gl1jg/ 6% | 6% | 623g0 | 63g | Gdy¢ 
May 6... 6"6 6131¢ | 61316 | 627, 6"8 63314 | Gl3gq| 638 
May 11....| Gélig 642 | 6% | 61730 | 617g0| Gig | 6346 | Gig 
May 13... | 61lie 65% 165% | 62la5 | 611; 6a | Bling | 6g 











| 








Compared with the rates current on the Sth ult., the present 
spot prices show a decline of 7-16d. to 74d. in good ordinary to 
low middling American of all kinds, 3d. in middling and good 
middling uplands (Mobile and Texas) and 74d. in mi dling and 
good middling Orleans. In Brazils there is a decline of 5-16d. 
to 7-16d. in middling fair to fair, and 3-16d. in good fair, 
Brown Egyptians have lost %gd., but_ white only 44d., owing to 
scarcity. In East Indian, Breach and Dhollera have given way 
9-16d. to 11-16d., Oomrawuttee 4d. to 5¢d., Compta 9-16d. and 
Bengal 7-16d. 

As already stated, theelead in the downward movement was 
taken by New York, where it had become evident, from the 
accounts received from this side, that the upward movement in 
prices had culminated, and that the enormous stocks at the 

orts and interior towns could not be moved except at a decided 

ecline. From the 5th to the 15th of April (ten working days 
the sales of futures in that market reached the enormous telat 
of 2,227,000 bales, or 222,700 bales per day! And prices gave 
way 1%e. per lb. During the subsequent nine days—April 16 
to April 26—the sales receded to 1,348,000 bales, or 149,000 
bales per day, and prices, after sundry fluctuations, advanced 
Yée, to 3-16c., except Septembers, which rose only 1-32e.; but 
this improvement was more than lost in the course of the next 
eleven days, during which the sales were only 894,000 bales, or 
an average of 81,000 perday. The movements since April 3d 
compare as follows: 
































Average Quotations for Futures. : 
Sales. | May. | June. | July. { Aug. | Sept 
April 3— 1 day ...... 99,000 | 13°04 | 13°19 | 13°29 | 13°37 | 13-02 
April 15—10 days ..... 222,700 | 11°71 | 11°81 | 11°92 | 12°01 | 11°79 
April 26— 9 days ..... 149,000 | 11°84 | 11°98 | 12°08 | 12°14 ; 11°82 
May ¢36—11 days..... 81,000 | 11°65 | 11°68 | 11°78 | 11°85 | 11°44 
May 12— 3 days..... 145,000 | 11°47 ) 11°49 ) 11°55 | 11°60 | 11°23 





COURSE OF THE MANCHESTER MARKET, APRIL § TO MAY 13. 


The quieter feeling which ruled in March, and developed 
into dulness in April, has since continued, only with increased 
intensity. We stated in December last that much of the busi- 
ness then being done was “‘ exceptional, anticipatory and specu- 
lative;” this was still more true of the business done in January 
and February. It is not unlikely, in fact, that in three months 
the wants of five or six months were secured by anticipation. 
Such being the case, a reaction was—sooner or later—inevitable. 
Buyers could not possibly go on very long purchasing double 
their requirements. The pause commenced at the end of Feb- 
ruary, and the process of digesting the “‘ forward” business 
entered into up to that time is apparently not yet over. Inac- 
tivity begets weaknes, and weakness impatience. Sellers won- 
der what has become of the buyers, and they put the reaction 
down to all kinds of influences except the right one. The sim- 
ple explanation is that the present depression is the natural 
result of the previous undue inflation. All other alleged causes 
are mere excuses. At the moment there are no signs of any 
approaching resumption of activity, and as we are at a season 
of the year when the market is usually quiet, there is appar- 
ently little chance of any immediate revival; but as prices have 
run down to a very safe level, and as the greater part of the 
forward business done at the close of last year and the opening 
of this must now be completed, it may be that we are nearer a - 
turn for the better than at present seems probable. 

The following are the present quotations for specifie quali- 
a . yarns and goods, compared with those of April 8 and 

eb. 17: 





























Shirtings. Mule Twist. 
7 Vb. | 814 Ib. 30's. 40's. | 50’ 
Feb. 17....... 6s. 110d.@6s. 40d.|7s. 04.98. Od. |1124d.}1210d./14d. 
April 8....... 6s. 0d. @78. Llod.|6s. 94.088. 6d. |111gd.|12%4d.|144. 
ay 13....... \5s. 8d. @6s. 1019d.\6s. 3d.@8s. 110d | 1014d.]1114d.| 13 40d 








The decline for the month is 3d. to 6d. per piece for shirt- 
ings and %d. to 114d. per lb. in yarn. From the highest point 
the fall is 536d. to 1034d. per piece in shirtings and 1d. to 174d. 
per lb. in yarn. Meanwhile 32’s twist (which were excep ianey 
inflated) have given way 1d. to 134d. during the month and 2d. 
to 244d. from the highest point. 


RATE OF CONSUMPTION IN EUROPE DURING THE FIRST HALF OF THE 
SEASON. 


_ The estimates given in our last monthly report having occa- 
sioned considerable controversy, we have carefully examine 
the whole question, and asked a number of Continental cor- 
respondents for facts and opinions on the matter at issue. The 
conclusion we have arrived at is that our estimates of consump- 
tion for the first half of the season—this year and last—were 
too low. We detected the error later on last season, and gave 
amended figures in our reports issued in May and June. Touch- 
ing the question of the number of hours worked per day in 
winter and summer, our correspondents say that there is very 


‘little difference, at all events 1,000 bales per week or about 2 


per cent will cover the whole variation. It so happened, how- 
ever, that in the winters of 1876-7, 1877-8 and 1878-9 there. was 
more or less of “short time ” worked, owing to the state o 
trade, chiefly in Russia in 1876-7, and in other parts of the Con- 
tinent in 1877-8 and 1878-9. 

The actual deliveries to Continental spinners in the first half 
of the current season, and the first and second halves of the 
previous three seasons, were as follows, in thousands of pounds 
and pales: 
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Pounds. Bales of 400 lbs. each. 

1st half.| 2d half.| Total. | 1st half. | 2a half. | Total. 
1876-77 Sata 468,382 | 451,650} 920,032! 1,171 1,129 2,300 
1877-78...--- 519,920 | 508,992 | 1,028,912 | 1,300 1,272 2,572 
1878-79....-- 516,955 | 512,307 | 1,029,262 1,292 1,281 2,573 
1879-80...... Sepsent: oe Pe 424 ae 








In our annual report for 1876-7, the surplus stock at the Con- 
tinental mills at the close of .the season was estimated at 
5,368,000 lbs., or about 14,000 bales; but subsequent investiga- 
tions show that our estimate of consumption for 1876-7 was 
rather too large, and that the surplus stock at the close was 
about 45,000 bales. The surplus on the Ist October, 1876, was 
163,000 bales, as given in our report. Starting from this point, 
we get the following account of the movements during the first 
half of this season, and the first and second halves of the pre- 
yious three seasons, in 1,000’s of bales of the uniform weight of 
400 lbs. each : 


























First half. 1879-S0.| 1878-79.| 1877-78.|1876-7. 

I, vnnevnukese sowentsdesssees 1,424 1,292 1,300 1,171 
Surplus stock Oct. 1....... .... .... 94 117 54 163 
Es ie te, cave pba Gh id ssaces 1,518 1,409 1,354 1,334 
Es db diane cackhingsvectecss 1,340 1,274 1,234 1,195 
Surplus stock March 31.... .... 178 135 120 139 

Second half. 

DOTIVOTIOB. oc cons cce cenccves cosces 1,281 1,272 1,129 
NN, ciisidide ces wdthia heieow aan 1,416 1,392 1,268 
hin: hansegeh man cteseshe 1,322 1,275 1,214 
Surplus stock Sept. 30 ..... ..-. 94 117 54 

















The estimated stocks on the 31st March, 1878 and 1877, differ 
very little from those published in our report of April 10, 
1878 ; but there is a reduction of 99,000 bales for last year 
cog owing to reduced average weights) and of 44,000 bales 
or this year. 
The actual deliveries to English spinners in the corresponding 
periods to those given above were as follows: 


























Pounds. Bales of 400 lbs. 
1st half. | 2d half. Total. lst half. 2d half. | Total. 
1876-77......| 687,590 | 590,948 | 1,278,538 | 1,769 1,427 3,196 
1877-78...... 629,825 | 585,307 | 1,215,132} 1,575 1,463 3,038 
1878-79...... 581,095 | 533,810 / 1,114,905 | 1,453 1,334 2,787 
1879-80...... OE ee 1,752 Rae 























The movements during the first half of the present season 
and the first and second halves of the previous three seasons 
compare as follows in 1,000’s of bales: 























First half. 1879-80.| 1878-79.) 1877-78.|1876-7. 

INS 6 a wisi ds <4mabi needa Hbmee 1,752 1,453 1,575 1,769 
Surplus stock Sept. 1....... ........ 27 35 35 31 
alg EES a eae 1,779 1,488 1,610 1,790 
SIPEUUR <6 oki wobeccccoccccccctoss 1,620 1,400 1,510 1,620 
Surplus stock March $1.. ...... 159 88 100 170 

Second half. 

PS oo ord uc a civent odbe ts SeaPiGs 1,334 1,463 1,427 
I a es wan daidiedl wste atten 1,422 1,563 1,597 
IIR, veh ecccnnen's'epulsce 1,395 1,528 1,562 
Surplus stock Sept. 30.......... ae 27 35 35 














Compared with our previous estimate, the consumption is 
slightly increased, but the relative result as respects the sur- 
plus stock is not materially altered, the excess being 71,000, 
against 74,000 in our last month’s report. 

The estimate of consumption for Great Britain this season 
and last is arrived at as follows: 


—_— 











jImports Mar. 31 Tot supply Mar. 

| “to Sept..30. [Stocks Mar. 31.) 3) to Sept. 30. 

18380. 1879. 1880. | 1879. 1880. 1879. 
American .... ..... 1,541 1,254 522 661 2,063 1,915 
East Indian........ 776 652 59 92 835 744 
Egyptian .... ...... 65 62 117 74 182 136 
EOS. ncince «cee 125 121 40 59 165 180 
, | FRE 2,507 2,089 738 886. 3,245 2,975 























Reducing the whole to bales of the uniform weight of 400 lbs., 
we get the following comparison with the actual figures of last 
year ; taking this year’s probable consumption at 115,000 bales 
per week for all Europe, against an actual consumption of 
104,100 bales per week last year : 


























1880. 1879. 
ns .. cin  cnwadanceanéon 3,245,000 2,975,000 
Average weight,....... Leona eses amesaaees 426 418 
PO WON Bis. ns hs caddie dc cvrkasnows 1,382,370,0600 | 1,243,559,000 
BS Fe TI a on dn ce necpnccccccobe<aes 3,456,000 3,109,000 
Stock at mills, &c., March 31-............ 337,600 223,060 

3,793,000 3,332,000 
Consumption in 26 weeks..... ........-. 2,990,000 2,717,000 
Stock 30th September..... ...........-.. 803,090 615,000 
Of which at the purts..................-. 672,000 484,000 
in oso ccdeednonce daeat 131,090 131,000 





The above figures represent bales of 400 lbs. The actual stock 
last year averaged rather less than 400 lbs. each, and amounted 
to 487,000 bales. 

The excess in the estimated stock for Sept. 30, compared with 
that of last year, is 188,000 bales; but this is on the supposition 
that Europe will use 115,000 bales per week, against 104,100 
last year. The present rate of consumption is 117,000 bales. 


MOVEMENT DURING THE SEASON, OCTOBER 1 TO APRIL 30. 


The deliveries to English and Continental spinners during the 
first seven months of the season compare as follows with the 
figures for the corresponding months of last season : 




















Grea*t Britain. Continent. 
1879-80. 1878-79. 1879-830. 1878-79. 
Number of bales..... 1,825,130 1,623,940; 1,613,720) 1,541,330 
Av’ge ——— (ibs.).. 451 439 432 20 
Total weight (lbs.) ..|823,133,630'712,907,660)697, 127,740|655,065,520 








The consumption of Great Britain during the first six months 
of the season was about 1,620,000 bales of 400 lbs., or 648,000,000 
lbs. The present rate is about 65,000 bales per week, which for 
five weeks amounts to 325,000 bales, or 130,000,000 Ibs., making 
778,000,000 lbs. for the seven months. Last season the econ- 
sumption during the first half was about 1,400,000 bales of 400 
lbs., or 560,000,000 Ibs. In the five weeks after the last Thurs- 
day in March it averaged 57,000 bales per week, or 285,000. 
bales, equal to 114,000,000 lbs. for the month, and making 
674,000,000 lbs. for the seven months. 

The consumption of the Continent during the first half of the 
present season was about 1,340,000 bales of 400 lbs., or a total 
of 536,000,000 lbs., against 1,274,000 bales, or 509,400,000 Ibs. last 
season. During the past five weeks the avetage has been about 
52,000 bales, or a total of 260,000 bales, equal to 104,000,000 
lbs., against an average of 50,800 bales, or a total of 254,000 
bales, equal to 101,600,000 Ibs. last season; making a total for 
seven months of 649,000,000 lbs. this season, against 611,000,000 
Ibs. last season. 7 

On the basis of the foregoing estimates, the movements for 
the thirty-one weeks were as follows : 





Continent, 
1879-80. 1878-79. 
Lbs. ’ Lbs. 


Great Britain. 
1879-80. 1878-79. 
Lbs. Lhs. 
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| 1879-80. 1878-79. 

Piece goods exported, six months... yards .{2,060,000,000|1,776,000,000 
Piece goods exported, six months...... lbs.}| 412,000,000} 355,000,000 
i ennarige aiaaaene ape Sey et Rises * lbs.| 112,000,000; 113,900,000 

<) fA tenia R ROR eRe Ibs.| 524,000,000} 468,000,000 
Home consumption......-... ....--..--- lbs.| 100,000,000} 85,000,000 

Total deliveries of goods and yarn..lbs.| 624,000,000} 553,000,0U0 

Tnour annual report, issued in January, 

We showed that the deliveries of goods 

and yarn last year included about 43,000,- 

000 Ibs. taken out of previously-existing] 

stock. It would probably be about the 

same for the season as for the year, or 

about 22,000,000 lbs. for 6 months. The 

sa pcete early this season, say in October 

and November, would include about 10,- 

000,000 Ibs.out of pre-existing stocks.|bs. 10,000,000} 22,000,000 
Net deliveries of goods and yarn.... ... lbs.| 614,000,000) 531,000,000 

qualin raw cotton to..........-... ..--l108.| 648,000,000} 560,000,000 
Or bales of 400 lbs. ......... ---ccccccseceeee 1,620,000 ,400, 





The piece guods are reduced to weight on the assumption that 


five yards of goods 
actual figure is a fraction over five 

covered by the shipments of thread, 
ing cotton into 


are equal to one pound of 
ards, but the 


P tn The 
erence is 
&ec. The loss in convert- 
arn isin the first instance about 11 per cent 


On average for al 1 ada pos but about half is re-spun into coarse 


counts, leaving 5 


. in our last month’s report we gave the following estimates of 
Supply for the second half of the season : | 


per cent as actual loss from sand, damp, &c. 








00, 7,600,000} 46,800,000 
veries to Apr. 30 823,133,000 712,907,000) 697 ,127,000'655,065,000 


NG eco cunt 1833,933,000 726,907 ,000/734,727,000'701,865,000 
Consumption in 31 ro 
WOR she oSeus sds 778,000,000/674,000,000/ 640,000,000 611 ,000,000 


Surplus stock Apr. 30} 55,933,000} 52,907,000 94,727,000! 90,865,000 
Surplus steck in bales 
139,000 132,000) 236,000 227,000 


of 400 pounds ..... 

The Continental stocks include cotton in the Swedish and 
Russian ports in the Baltic, in the hands of merchants in Mos- 
cow, &c., and at some of the minor ports in Southern Europe. 


SUPPLY VISIBLE AND INVISIBLE FOR EUROPE ON APRIL 30. 


Practically—as shown above—the stock in the hands of Euro- 

an spinners is about the same asit was twelve months ago. 

f to the quantities at the mills and interior depots we add the 

stocks in the ports of Great Britain and the Continent, and the 

cotton afloat, we get the following comparison. of supply visi- 
ble and invisible for all Europe: : 


Surplus stock Oct. 1.| 10,800,000] 14.900,000) 3 































































































Great Britain. Continent. 

| 1880. | 1879. | 1880. { 1879. 
Estimated stocks at mills...... 139,000} 132,000) 236,000] 227,000 . 
Stocks in ports. ...... .....2.26. 749,000} 689,000; 193,000}; 291,000 
Afloat from America........... 183,000] 156,000} 187,000] 263,000 
Afloat from India.............. 146,000; 128,000; 101,000 87,000 
‘Afloat from sundries.. .... .... 23,000 10,000 19,000 5, 

Total supply....... ........ 1,240,000}1,115,00u0!) 736,000| 873,000 
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The total supply for all Europe is therefore slightly less 
than it was at this time last year, being 1,976,000 bales, 
against 1,988,000 bales. The increased rate of consumption 
must consequently be met by additional supplies from the sur- 
plus stock in America and India, as shown in our estimated im- 
ports for the second half of the season. 

PROSPECTS. 


The prospects of supply have not undergone any material 
change since the issue of our last report, but the entire situa- 
tion is much sounder now than it was then, owing to the decline 
which has taken place in prices. At the moment the feeling 
both here and in Manchester is flat and desponding, the reverse, 
in point of fact, of the excitement which culminated in February. 
We did not sympathize with the extravagant views and expecta- 
tidns current at that time, and we do not sympathize with the 
gloomy and demoralized state of things which has come over 
the market during the past week. It is evident from what has 
occurred since the openimg of the season that (as we stated at the 
time) a very large proportion of the business done between 
November and February was speculative and anticipatory, and 
that prices were in consequence pushed up to an artificially- 
high level from which a sharp reaction was sooner or later in- 
evitable. But as only a very moderate amount of new business 
has been done in Manchester during the past two months, a 
large portion of the “forward” transactions must have been 
closed; and as, simultaneously with the clearance of contracts, 
prices have receded to the rates ruling in November, it is only 
natural to expect that a revival may be witnessed shortly. 
Operators of all classes, however, are sure to have a wholesome 
dread of a repetition of the inflation which ruled in miviys. 4 
and prices will not be allowed to ran away, unless some a 
versity overtakes the American crop, in which case, of course, 
the entire situation would have to be regarded from a new 
standpoint. So far the crop prospects are very brilliant, and 
already there are estimates of 5%4 to 6%4 million bales; but very 
different figures may be current a few months hence. Mean- 
while, the course of the market will be ruled entirely by Man- 
chester ; every other influence likely to affect prices during the 
summer has been discounted by the late decline. 


Gunny Baas, Baceine, Erc.—Bagging is in light demand for 
jobbing trade, and only a few small parcels are being taken. 
There is no inquiry for large lots, and the market is nominal, 
though holders are steady as to prices, and are quoting 10*4c. 
for 14 lbs., 11c. for 2 lbs. and 1154@11%4c. for standard grades. 
Butts have been quiet, but few sales have been made since the 
recent movement, and the orders are only for small parcels. 
There have been a few arrivals, and other lots are looked for 
shortly. This makes buyers disposed to hold off, looking for 
lower figures, though holders are not anxious to sell, and there 
is. nothing to be had -belowa full figure. No lots are being 
forced on the market, and full figures will have to be paid for 
any parcels that may be taken. Quotations are 3%4c. for paper 
grades and 36c. for standard qualities. 


COMPARATIVE PoRT RECEIPTS AND DAILY CROP MOVEMENT.— 
A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of the 
month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may con- 
stantly have before him the data for seeing the exact relative 
movement for the years named. First we give the receipts at 
each port each day of the week ending to-night. 

PORT RECEIPTS FROM SATURDAY, MAY 22, ’80, TO FRIDAY, MAY 238, ’80. 





















































D’ys| New| wMo- -Char- |\Savan-| Gal- | No Wil- | al 

of | Or- |: : nar Y- | ming- l lL. 
we’k| leans.| Due. Jeston.) nah. |vest’n.| folk. roy others.) Tota 

mea | 
Bat . 98 74 313 203 100} 1,142 12 B42) 2,784 
Mon| 2,528 250 410 156 654) 1,235 re 678; 5,911 
Tues 57 9 252 70 265 S70 59| - 417 1,999 
Wed! 2,435 70 349 295 7A 610 1; 1,079} 41,913 
Thur 234 1l 82 94 32) 1,056 1; 1,133; 2,643 
Fri.. 493 93 414 193 10} 2,077 “ 2,234) 5,514 
Tot. 5,845 507! 1,820; 1,011] 1,135 6,990 73| 6,383) 23,764 
The movement each month since Sept. 1 has been as follows: 

Monthly | Year Beginning September 1. 
Receipts. ' 1879. 1878. 1877. 1876. 1875. 1874. 
Sept’mb’r 333,643) 288,848 98,491} 236,868) 169,077 134,376 
October..| 888,492) 689,264 578,533) 675,260} 610,316 536,968 
Novemb’r 942,272) 779,237) 822,493 201,392) 740,116) 676,295 
Decemb’r; 956,464 893,664) 900,119 787,769| 821,177) 759,036 - 
January . 647,140 618,727} 689,610 500,680! 637,067 444,052 
February.|; 447,918) 566,824 472,054} 449,686 479,801} 383,324 
March...| 264,913) 303,955 340,525) 182,937 300,128) 251,433 
April .... 158,025 167,459] 197,965 100,194} 163,593) 133,598 
Tot Ap.30|4,638,867|4,307,978 4,099,790 3,834,736/3,921,275 3,319,082 
Pere’ tage of tot. port 

receipts April 30..) 96°86 94°34 94°96 93°56 94°91 



































This statement shows that up to April 30 the receipts at the 
ports this year were 330,889 bales more than in 1878-79 and 





539,077 bales more than at the same time in 1877-78. By adding 
to the totals to April 30 the daily receipts since that time 
we shall be able to reach an exact comparison of the move. 
ment for the different years. 2 






































1879-80. | 1878-79. | 1877-78. | 1876-77. | 1875-76. | 1874-75, 
Tot. Ap.30/4,638,867|4,307,978/4,099,790/3,834,786|3,921,275/3,319,082 
May l1.... 3,391 2,475 4,145 2,013 3,097 2,501 
 . Beas 8. 6,454 2,707 3,561 3,551 8. 
Bice 4,642 2,455 7,161 1,675 4,906 7,347 
© ii 4,633 8. 2,032 4,512 3,098 5,874 
"i Bese 4,696 4,854 8. 2,032 4,761 2,117 
6 1Oinés 4,017 3,936 5,164 8. 4,694 2,584 
ets SE" 4,282 2,726 4,062 5,243). 8. 2,948 
wie. tee 4,366 2,439 3,851 4,187 7.008 2,275 
© tes 8. 2,621 4,257 2,435 2,484 8. 
PR iess 7,180 1,953 4,886 1,794 4,642 5,161 
iiss 2,430 8. 2,925 3,575 3,478 2,945 
oP ee wae 4,197 3,998 8. 2,489 3,594 3,371 
wee 3,573 4,211 4,324 8. 2,882 3,415 
| ee 2,890 3,161 3,390 4,167 8. 3,683 
“-26. <<: 3,150 1,771 3,619 2,644 6,189 4,465 
Te 8. 4,803 3,232 2,075 2,786 8. 
“77... 6,630 2,718 2,607 2,895 2,902 3,654 
a 3,368 8. 2,703 3,634 2,039 2,130 
ge ee 5,658 4,074 8. 1,304 3,841 2,651 
* 20.... 2,612 4,097 4,140 8. 1,775 1,584 
ah | OPE 5,096 2.759 2,696 2,927 8. 3,429 
“ 9o3.... 2,784 1,541 2,915 2,756 4,394 3,154 
... 8. 1,484 2,129 894 2,427 8. 
“94... 5,911 2,733 5,149 1,843 3,856} 2,885 
25... 1,999 8. 3,058 2,335 2,779 3,484 
oO. Au 4,913 3,913 8. 1,171 2,285 2,166 
* OF... 2,643 3,259 4,072 8. 1,519 1,575 
* 98. ... 5,514 2,018 2,800 1,503 8. 2,249 
Total..... 4,739,442/4,384,531/4,187,814'3,898,500| 4,006,262/3,396,729 
Percentage of total 
prtrec’pts May 28.’ 98°58 96°36 96°54 95°59 97°13 





This statement shows that the receipts since Sept. 1 up to 
to-night are now 334,911 bales more than they were tothe same 
day of the month in 1879 and 551,623 bales more than they 
were to the same day of the month in 1878. We add to the last 
table the percentages of total port receipts which had been 
received to May 28 in each of the years named. 


INDIA COTTON MOVEMENT FROM ALU Ports.-—Tke figures 
which are now collected for us, and forwardei by cable each 
Friday, of the shipments from Calcutta, Madras, Tuticorin, Car- 
war, &c., enable us, in connecrtion with our previously-received 
report from Bombay, to furnish our readers with a full and 
complete India movement for each week. We first give the 
Bombay statement for the week and year, bringing the figures 
down to May 27. | 

BUMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 
this week 


Conti-| rotal. 









since Jan. 1. 


Conti- 
nent. 














Since 
Jan. 1. 





Total. 
1 






55 
641 

According to the foregoing, Bombay appears to show an increase 
compared with last year in the week’s receipts of 27,000 bales and 
an increase in shipments of 20,000 bales, and the shipments since 
January 1 show an increase of 187,000 bales. The movement at 
Calcutta, Madras, Tuticorin, Carwar, &c., for the same week and 
years has been as follows. 


CALCUTTA, MADRAS, TUTICORIN, CARWAR, RANGOON AND KURRACHBE. 









































Shipments this week. Shipments since January 1. 
Year Great | Conti- Great Conti- 
Britain.| agent. Total. Britain. nent. Total. 
DG coccave 7,0 4,000 | 11,000 | 156,000 52,000 | 208,000 
RDS csctheicatl 9,000 | 6,000 | 15,000 | 104,000 69,000 | 172,000 
RESTS SER. 2,000 2,000 15,000 37,000 52,0¢ 
g RARE Seas Een, Satta: Bhd pore 61,000 31,000 92,06 














The above totals for this week show that the movement from 
the ports other than Bombay is 4,000 bales Jess than same week 
of last year. For the whole of India, therefore, the total 
shipments this week and since January 1, 1880, and for the 
corresponding weeks and periods of the two previous years, are 
as follows. , 

EXPORTS TO EUROPE FROM ALL INDIA. 


| 



































eh seeineaia’ 1880. 1879. 1878. 
to * Europe | This | Since | This | Since | This { Since 
rom— week. | Jan. 1. | week. | Jan. 1. week. | Jan. 1. 
Bombay.... ... 61,000) 605,000} 41,000} 418,000] 34,000] 554,000 
Ali other p’rts_| 11,000] 208,000] 15,000) 173,000] 2.000) 52,000 
Total... .... 72,000} 813,000] 56,000} 591,000] 36,000} 606,000 


5 
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This last statement affords a very interesting comparison of the 
total movement for the week ending May 27, and for the three 
years up to date, at all India ports. 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments the past week and for the corre- 
sponding weeks of the previous two years. 
































suena "72 nd 1880. 1879. 1878. 
Receipts (cantars*)— 
‘ This week 1,300 3,000 1,000 
Since Sept. —_ 3,201,000 1,583,000 2,557,000 
This { Since |} This | Since || This | Since 
week. |Sept. 1.|| week. |Sept. 1.|| week. |Sept. 1. 
Exports (bales)— 
To Liverpool......... 3,000/286,000)| 3,000/167,000'| 3,000/232,000 
To Contiuent .... .... 1,200/171,744)) ...... 76 poe peste 166,000 
Total Europe...... 4,200/457.7441| 3,000 213,500. 3,000}398,000 














* A cantar is 98 lbs. 

This statement shows that the receipts tor the week ending 
May 27 were 1,300 cantars and the shipments to all Europe 
were 4,200 bales. 

MANCHESTER MARKET.—Our report received from Manchester 
May 28 states that the market is steady and the demand yood, 
but at lower prices for shirtings. We give the prices of to-day 





















































SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
44,894 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
the CHRONICLE last Friday. With regard to New York, we 
include the manifests of all vessels cleared up to Wednesday 


night of this week. 
Total bales. 


NEW be ae oe ool, per steamers Gallia, 578... Po mag 





-Erin, 1,600. ...City of New York, 1,806....City of . 

Richmond 602....Pata onia, 875... _Arizona, 1 791. -.- Per . 
ship Haddon Ble SMe 5 8.55.5 cnn cnn dics Wut Suaedcdvavessécge 10,853 
To Hull, per steamer Lepanto, PG os Sek Se kinins obs Sb twaweucsseléa 250 
To Leith, —_ steamer Crown, 208... ....cccccce coccccececcce 298 
To Cork, for orders, —— Erting Skjolgsen, 1,917.... ... 1,917 
To Havre, per steamer St. Laurent, 300....................... 300 
To Bremen, per steamers Mosel, 536. ..-Salier, 1,260......... 1,796 
To Hamburg, per steamer Gellert, Sh daphthia ns éueiieceeuetahen 201 
To Amsterdam, per bark Praecis, 800..................-..-.-- 800 
To Reval. per ship Europa, 3, _ peibé adadidendbabinekacenia be 3,305 
To Oporto, per ship Amertea, 375.............. ........-.----- 375 
NEW ORLEANS—To Havre, per shi es 7 Woe Fae 4,066 
To Gothenburg, per bark Condor. 1,744......................- »744 


1 
To Barcelona, per barks Nueva Lautaro, 748....Espana, 800 1 548 


CHARLESTON—To Reval, per bark Nora, 1.835 Upland EERO REEL 1,835 
TEXasS—To molly iy per Bee J — 3,824....per barks Sarah — 
Douglass, 1,771 Wp Ride Windeb oeidad Pacecéqsv si 7,211 
NORFOLK—To Reval, per ee Camas, BG ide ince cnctwecsc pode’ 1,420 
BALTIMORE—To Liverpool, per steamers Hermann, 1,146.. 
Nova Scotian, 1,619....Eduardo, 1,590............ ........- 4,355 
BosTon—To Liverpool, per ‘steamers Brazilian, 69....Iowa, 12 
-Istrian, 835....Olympus, 575....Palmyra,  etaaiige 2,168 
PHILADELPHIA—To Liverpool, per steamer Dlinois, 452.... ...... 45 
ME ecckcincdtitdedes Sedesdns cenddvcdocdseddbucttitavesveiul 44,894 


The particulars of these shipments, arranged in our usual » 
form, are as follows: 













































































































































































below, and leave previous weeks’ prices for comparison. Hull, Bremen Reval Baroe- 
_ ts —_ a a rag Be nae 
Ry ver- an aim- r- ota- an 
eer rr ypc 1853 $105 SGD" POOH “Soy BSE OMNTEY seat 
"nD **- ’ ’ 5 ’ 
82a Cop. gest Ibs. Mid vad oom: FD ae sett wha .--. 4,066 ..-. 1,744 1,548 7,358 
. &8- | Uplds -_ gs. eet SVgSHRer A 1,835 
rai a ls. a. s. a.| a . aia as. a. CaS es a ek) amas A cca 
Mar. 26/11 @1l‘49i7 44228 3 73g | 77g@838|5 41807 6 4,355 ‘tke E aed thed weed dase »a0 
angi 2 1 @11% 7 414608 3 | 7% |8%@8%3)5 6 @7 6 3 iapihpatee ME IOGE DBD ON SE Mile ERAT A 
911019@114'7 4 @8 2 | 7% |8%a9 |5 6 @7 7s Meee ose 8s lw Sis See 
16\1012@11 |7 142@8 O 8490916 15 T742@7 9 siclialiiiaiaas © <eapieaiie” ‘ahatiahalien. ‘abuitdinan sailed” dtaieliieae, akan (ane 
“ 23, 1oeton : 10407 1015 Gigié + i : owes  . rt Total.... 25,039 2,465 4,366 1,997 800 8,304 1,923 44,894 
) ~ 
May 7 — — - i 7 679 the 5 se te 104g Sie Cotton freights the past week have been as follows: 
i 7) @ 16 @ 16 
“ 21) 9142104 '6 9 @7 9 613;¢| 9538@10 [5 101927 1019) 7316 
“28! 9190104 '6 7197 _ 739! 61116) 9'8@9% (5 101207 1019) 613i¢ Satur. | Mon. | Tues. |Wednes.| Thurs. | Fri. 
Tu ExrPorts OF CoTron from New York this week show an oo — $ aie shy nF : 2. , b. ; a 45 
increase, as compared with last week, the total reaching 20,095 ite pros tile aig dete teStia otis, Rett "the ” 
bales, against 19,321 bales last week. Below we give our usual| po agail.. ....c. ly lg 71902 
table showing the exports of cotton from New York, and their] Bremen, steam. .c.) 192% 6 | 12@%16 | 2@%6 | 12@%6 | 22%g | 2@%Qe 
direction, for each of the last four weeks; also the total exports Do  sail.....¢.| 71g@19 | 716@12 | 716@%2 big bb Ty6@ 1039 
and direction since Nept. 1, 1879, and in the last columa the total — ares ame Ayer ase rypnst ae meiame 
a “ ---€-| T1¢6 16 16 ” . 
for the same period of the previous year. Amst’d’m, steam.e.| 6 916 916 ae er eee Ge 
EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1879. Do sail ...c.) 12 B%6 | 2@%16 | *WO%16 | 8@%1g | 2A%16 + im 
tm Baltic, steam. ...d. 3g 32@ 
Exported to— M May | May | May | date. |previ’us : 3 
af 12) 19. | 26. Pyeat. LIVERPOOL,—By cab!e from Liverpool, we have the following 
Live PE \_ OOLNES IRS 14,810/17,139]14,057 10,853|364,702/222,865 statement of the week’s sales, stocks, &e., at that port: 
Other r British ports....... 4,490} 7,474 2,097; 2,465) 24,795) 5,204 7 
TOTAL TO GREAT BRITAIN|19,300'24,613/16,154 13,318!389,497|228,069 May 7. | May 14. | May 21.| May 28. 
SS a a 1,284 651 700 300} 23,051) 12,035 
dal French WONG cocducd: saqueul Veospel scatasl  qsscvesl | Séence 100 
TOTAL FRENCH. .......... 1,284 651 700 300} 23,051) 12,135 
Bremen and Hanover ....| 2,703} 1,693) 1,360, 1 Phe 32,587] 13,708 
DT ssosetacernparean Fe simak. ae 18,975) 2,202 
Other ports. .............. Re ‘646 3,910 1,107; 4, 105 13,291; 2,835 
TOTAL TO NORTH. EUROPE| 7,780 “6,595 2,467} 6,102) 64,853) 18,745 
8 me Op rte, Gibralt/s, Ge}. cos.s] ccvess]! cescsi 375 375} 5,610 
Ft ra ies ite, BPO) -ccenap sseeenh iapesrs S406 The tone of the Liverpool market for spots and futures each day of the 
TOTAL SPAIN, &C ........- 200 oe i 375| 3,781] 5,611] week ending May 28, and the daily ooene prices of spot cotton, have 
GRAND TOTAL .........--- 28,564 32,159119,321 20,095/481,182|264,560 | 9% 28 follows: 
dnes. | ‘ Friday. 
THE FOLLOWING ARE THE RECEIPTS OF COTTON at New York, Mood, [SARS] ong} Teeetes | We a 
. . : ; Dull Dull Tending 
Boston, Philadelphia and Baltimore for the past week, and since Market, on : Steady. oe dewewide| . Quiet very 
September 1, 1879: -OUE-m)| easier. easier. 
= Mid. Upl’ds} 6% 6% 6% 61lig Gllig 6llig 
isdn ‘New York. Boston. Philadelphia.{ Baltimore. Mid. Orl’ns.| 61316 61346 61314 6% 6% 6% 
from— | This | Since | This | Since | This | Since; This | Since Market, a ie a Rae a 
week. oo. 1.| wéek. |Sept. 1.) week. |Sept.1.) week. |Sept. 1. 5 P.M. 
= 7,000 8,000 6,000 
N. Orl’ans| 5,955 170,551) ...... 23,545) ...... SO emilee expats 2 ales....... 3,000 | 8,000; 7,000 , , , 
Texas....| 3,563.104,526| _..... 2'969| |..... a 7) eae Bena Spec.& exp 506} 1,000) 1,000] 1,000) (1,000) | 1,000 
Savannah "127, 176, 769 80 36, 926 102/15,276; 1,928; 62,638 Fut 
EE. ck naeweel > epnecdh <hmpeok  caonsnk iabekdslhoaessbeaeny Cibben ures. Quiet but 
Florida. .| ...... 5,650] ...... BOUT icnacd’ csc chasse Cua Market, ; Dull. : 
8 Carlin a 639 109, 803 oh “ 65 100 1 i, 490 P.M. steady. Quiet Dull Firm ull Steady. 
ees: Gee OR ee il cedavdl qweccel utesns 0} 10, 
Virvinia.. 361 198,920: G3) SBATSr 6.oc.ck céecce 71) 75,001 The actual sales of futures at Liverpool for the same week are given 
North. pts} ...... | 6,059 ‘O41 141,583) .. poy Oe Roar Po Son below. These sales are on the basis of Uplands, Low Middling clause, 
| voor am 2, phd 193, ane 1,941 st 212 81/60,399) ...... 0,0 | unless otherwise stated. 
cents EB s Milpser vis “Sek c tel tcl: Tadao: Sh wanes Bria de BY dee cor SATURDAY. 
This year. 13,904| * 5,708 402,028 583|83,594| 2,529/175,038 Delivery. Te oe Delivery. a Lean wy ator Fi 
Oe NS en ee Te he. la V-AUg.. .-- “INOV . cewoeaues 
Lastyear! 9.079 850,841'10.214'222.2859 1.3220lez An4! = gaclt5e.1 &° bg ee Bes a Aug. ma "65g@21a9 | Aug.-Sept. . ......6l1yg 
« * 1,007,411, boat. e-July.. ..61932@ 5g | Sept.-Oct.. ..691¢@ i932 
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MONDAY. ’ 

Deliv iwery. | Delivery. d. ~ sh a d. 
May..... ..- 6213001 in Oct.-Nov . ... “6932016 Oct.-Nov. .... .:..6%:9 
May-June ........ 621g0 | Nov.-Dec.......... 6732 June-July.... ..-.-. 62130 
oe . SV ice ssi ore June-July........ 6llig id ose: Sei ve cave zs a 

uly-Aug. ........ } — fe | See ept.-Oct. ........ 1920 
See eet 6111g@23g0 | May .........-.... 62120 | Nov.-Dec.... ..... 6729 
Sept.-Oct.. -+<se8 .65g Aug. Sept.. .-§1 1 16 

TUESDAY. 

Delivery. | Delivery. Deliveie. 
Ec Sap ain 652@1929 | Aug.-Sept..... 62130@ 5g | June-July.. ...... 6916 
May-June... ..... 61939 | Sept.-Oct.. "691g liso | May-June ........ 62 j6 
omerey -- cnn anda 61929 | Nov.-Dec. ....6%1g@530 July-Aug csr 61930 
July-Aug ..65g | Jan.-Feb.......... 63;g | Aug.-Sept......... 61930 

WEDNESDAY. 

Delivery. | Delivery. livery 
| RENE AS aaa G1920 | Aug.-Sept........653 | Nov.-Dec..... .... 6520 
May-June ........ §1920 | Sept.-Oct.... ..... Tg9 | June-July ........ 61929 
June-J aly ..- 619, 2% asie Aug.-Sept ........ Brae Aug.-Sept......... 65g 
July-Aug......... Oct.-Nov.......... Oct.-NOvV.......4.-- 64 

THURSDAY. 

Delivery Delivery Delivery. 

— ea Sept.-Oct.... ..... 69; Sept.-Oct......... 61720 
May-June .... 65g@1%309 | Oct.-Nov.. .... 6930 @ 14 | Oct.-Nov ........- 39 
June-J uly .. .653@199 | Nov.-Dec.. ....... 6720 | Nov.-Dec.......... 650 
July-Aug..... 65g@19e0 | Jan.-Feb........... 621g | Dec.-Jan.......... 539 
Aug.-Sept.. ..62130@5g | May.. .. -..-...... 6190 

FRIDAY. 

Delivery Delive | Dalicery. 
nnd aeooe bias sie Aug.-Sept. . O15 @°16 : Nov.-Dec. . saaleal 
May-June. rs 2 | June-J uly.. on siteliva 6liso 
June-July. - gate eS ae aap eo Oct.-Nev.... .....6314 

@%16 | Oct.-Nov.. ....... Gino June-July.... .... 6%Q16 
July-Aug......... 6916 








BREADSTUFFS. 


FRIDAY, P. M., May 28, 1880. 

There was some’ decline in low grades of flour early in the 
week, leading to a more active demand for export, lines of 
common extras selling at $4 40@$4 50; and the market has 
since been steadier, partly from sympathy with the improve- 
ment in wheat. Supplies are, however, quite liberal this 
season, though the drought has dried up many mill streams, 
and thus caused the stoppage of mills. To-day there was 
much irregularity, the poorer grades selling low. 


The wheat market has been excited and unsettled by a specu- 
lative “corner” on May contracts, especially in No. 2 red winter. 
The price of this grade was forced up to $1 45@$1 46. Supplies 
have not come forward as rapidly as was expected, and conse- 
quently a scarcity is felt. Other grades have advanced but 
slightly. Yesterday No.2 red winter sold at $1 41@$1 4236, 
spot and May, $1 2642@1 27%4 for June, $116 for July and 
$112 for August. There was also a large business done in No. 
1 white at $1 28@$1 29, spot ard May, and $1 254%@$1 2534 for 
June. Spring wheats have been more active on the spot, mainly 
at $1 22 for Western No. 2, but without speculation in futures. 
It is said that the growing crop of Western wheat has been in- 
jured by vermin. To-day the market was rather easier. 

Indian corn has shown an upward tendency, owing to a very 
large and urgent demand. We are making shipments to ports 
in cotton States. Supplies continue large, but the active 
demand and the danger to the growing crop from drought give 
sellers the advantage. Yesterday No. 2 mixed sold at 55c. for 
May, 50%4c. for June and 497éc. forJuly. Yellow and white 
corn continue scarce. To-day the market opened firmer, but 
closed flat. 

Rye has been quiet,and prime sold on Wednesday at 94c. 
To-day prime Canada sold at 95c. in bond. 

Oats have been irregular; mixed were subject largely to 














(From the “ New York Produce Exchange Weekly.”) 


Receipts of flour and grain at Western lake and river ports 
for the week ending May 22, 1880: 























Fiour, Wheat, Corn, Oats, Barley, Rye, 

bbis. bush. bush. bush. bus ush, 
At— (196 lbs.) ‘60 1bs.) (56 lbs.) (32 Ibs. ) (48 Ibs. ) (56 lbs.) 
Jhicago ....... 38,811 328,719 2,568,519 592,479 14,969 reget 
Milwaukee..... 36,701 302,755 82,800 49,540 15,912 12/250 
ST <enaccdeo A711 279,802 428,713 13,086 pL 300 
Detroit......... 3,258 94,913 4,496 7,982 321 17 
Cleveland...... - 2,22 6,75 28,200 13,600 3,600. ...... 
St. Louis....... 21.147 223,538 309,249 108,432 ok 345 10,640 
Peests...... .<<+- 5,042 9,300 326,850 204,100 15,500 29,025 
(sited fs 17Oe | FROG cceasd aie 
Total .. .... 110,252 1,262,516 3,826,109 993,819 71.647 66,695 
Same time ’79. 124, 134 160, 878 2 064, 364 1,042,814 52,070 93,822 
Total receipts at same ports from Jan. 1 to May 22, inclusive, 

for four years: 

1880. 1879. 1878. 1877. 
Flour.....-.bbls. 2,229,383 2,5969,i94 2,381,642 1,699,861 
Wheat ..... bush. 17,002,781 22,485,393 24,680,397 6,845,606 
CIOMn ds p66 4040-08i 52,300,5 4 31,211,969 33,030,279 27,339,505 
Oats SSsTCseoceuae ,121,321L 10,032,578 9, 590, 733 6,525,315 
ST nc oneceues 2,262,420 2.138.846 2,606,306 2'139,293 
BD ineeabeerececs $34,419 1,211,654 1, 647, 224 800, 044 
Total grain.... 82,571,490 67,080,440 71,555,539 43,650,763 


Total receipts (crop movement) at the same ports from Aug. 1 
to May 22, inclusive, for four years: 














1879-80. 1878-79. 1877-78. 1876-77. 

ee bbls. 4,576,208 3,313,750 5,154,036 4,353,553 
Wheat. ..... bush. 79,387,211 78,534,159 68,166,288 36,238,592 
GCOBR. .ccedsosiccd 6.802,179 71 282,364 68,119,895 66,289,406 
Eisens une shes 24,534,755 25,992,590 22,022,290 17,571,605 
BAO .ccccccscee 10,129,299 9,180,592 9,085,166 8,204,943 
BE Oe soe senvesnere 3,336, 4,167,997 3,624,041 2,658,088 
Total grain .... 214,689,851 189,207,702 170,997,680 130,962,633 


Comparative shipments of flour and grain from the same 
ports from Jan. 1 to May 22, inclusive, for four years: 
1880. 1879. 1878 











° 1877. 

Flour. .... .. bbls. 2,010,034 2,698,513 2,363,221 1,693,196 
Wheat ..... bush. 14,823,797 18,328,272 21,933,682 6,163,462 
GERc vss cosccceve 38,49 8, 383 25,606,639 27,131,470 19,862,747 
Oats oeeeen rete 7, 794,061 7,391,396 5,318,360 4,955,508 
MEET s cicticiecs 1,466,309 1,863,021 1,452,720 1,665,508. 
Rie ca resbesneee 770,479 1,053,146 ~—1, 293,296 540,227 

Total grain .... 63,353,629 54,242,474 57,140,028 33,136,018 

Rail shipments from same ports for the last four weeks: 

Week Flour, Wheat, Corn, Oats,  Barley,~ Rye, 
nding— : dush. bush. bush. bush. bush. 
May 23...... 120,572 1,614,696 2,793,761 718,770 91,597 47, 280 
May 15 ..... 114,349 1, 5D, 424 2,589,490 713,460 67 048 38, 447 
ST Wscsces 125,902 1,282,300 2,536,455 656,966 57,214 45,146 
BOT. Rewsces 126,994 1,297,509 2,256,299 667,611 73,570 66,743 





2,756,807 


Total, 4 w’ks.487,817 5,749,929 - 
$30, 2,254,491 


4 weeks ’79..517,298 6, 444 9,969,247 


249,429 197,616 
231,889 436,480 


*~ 10,181,005. 





Receipts of flour and grain at seaboard ports for the week a 


euded May 22: 











Flour, Wheat, Corn, sy Barley, Pye, 
A bbls. bush. bush. bush. bush. bush 

New York ....... 81,404 870,630 867,304 272,082 10,900 98, 012 
RS io dann endo 36,854 17,925 oe 210 os 175 "700 "800 
Portland ........ Rae : | weesks 600 1,5v0 es Ee 
Montreal......... 14,315 120,102 307° 899 30,7 768 281 940 
Philadelphia. .... 19,134 269,500 ‘771, "400 106, 400 sialie ie 3,000 
Baltimore........ 1211 377,259 146.500 45,400 esate. 5,700 
New Orleans..... i? sewese- Bettas Saeed... cacoas . .ndkhe ‘ 

Total week..... 185,079 1,655,407 2,565,670 619,255 11,881 108,452 


Cor. week ’79.... 197,480 2,410,736 2,799,186 583, 298 9,100 175,264 


And from Jan. 1 to May 22, inclusive, for four years: 














speculative contracts for May delivery. There were sales of Flour... ... bbls. 3,416,200 3,991.0. 13 3,390.177 2,736,462 
No. 2 mixed on the spot and for May at 46c., while for June , 
they would bring no more than 40c. To-day the mark Wheat ..... bush. 22,370,054 32,310,754 28,056,703 2,550,793 
fen d andr J inal y et was Ts. cen spmeet-aed 50,640,270 43,169,929 43 (656,583 32'935,548 
unsettled and nominal. SR RR led 8, 133, 895 7,608,766 6,573,915 6,153,743 
* . ° @LICY cee eaeece 6 66 . » 5 ’ v4 > 7 
The ees are closing quotations: sng titel, SOR "595,838 15425545 siee.e7 ; 516661 
GRAIN. — 
SY ae s Dbl. * 25@ 325) Wheat— , ~ ‘ ONTO Rt ‘ 
Winter superfine. .... 400@ 425 No. 3spring, # bu. $1 10 a112 Total grain .... 83,303,717 85,902,266 82,270,899 43,300,806 
Spring supertine...... 350@ 400; No.2 spring..... 20 @1 2: . 
. Spring wheat extras.. 410@ 440| Amber winter . 1 28 @1 33 Exports from United States seaboard ports and from Montreal 
do XX and XXX... 450@ 6340 Red winter, No.2 140 my 42 f. k ending May 22: 
Winter shipp’gextras. 460@ 515] White............ 123 @130 or week ending May <2: 
me = and XXX... 550@ 675) No.1 white.,.... 1 28121 29 Flour, § Wheat, Corn, Oats, Rye, Peas, 
Weste og > mix”... Fre $04 qa 2. — 4 = tn From— bbls bush. bush. | bush. bush. 
City shippin extras. 450@ 550 West. yeliow, new 560 @ 58 on Saga age He 633 . att 5098 pty Pi a: Shee 13, 937 
ar bean 9 se 565@ 700 ee ey Meee? 95 @ 57 Portland See: “ De aN tare ea eS ae 
ily brands ...... YO .-----20---2-0-e 93 @ 95 Soutreal...... 8, 913 3,474 190,31: 5 89,516 _..... 78,019 
— n ship’ g extras. 500@ 5 40 Oats—Mixed .... .. Ee 4 Philadelphia. 1655 1217197 S219 G10 22 presotd 
« G28 B2OOi.. Watts.........-.. P @ ‘ hehen . 42) A ant a -,-- > ns se tee Cee fanaa 
‘Corn meal— Barley—CauadaW. — » “> | Saltimore..... 16,068 267,403 243,946 200 ...... oad 
Western, &c........ 250@ 285] State, 4-rowed.. —- @ —. 
Brandywine, &c.... 310@ 315| State, 2-rowed... — @ — | Total for w’k 108,833 2,189,685 1,750,504 92,788 65 91,956 
Peas—Can’da,b.&f. S80 @ 95 Same time ’79. 127,640 1,5 45,727 48, 056 187° ‘83 56,059 


2,382 ,692 
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The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by lake, rail and canal, May 22, was as 
follows : 











Wheat, Corn, Oats, Reriey Rye, 
In ne at— bush. bush. bush. bush. bush. 
New York ........ 1,005,831 182,329 105,36 41.498 78,257 
Do. afloat (est.). 255,000 182.000 125,000 30,000 75,000 
SEO 3,000 22,560 4.000 w a 57.000 
OID. .cccececuse 1,110,584 320,81 23,733 2.900 
DEE. cinconcves 7,662,187 4,286,783 394.42 095. OL 56.205 
Milwaukee ....... 3,097,902 5,833 9,258 139,054 8,586 
SicLicdeesces een ee Sodtte ni ene See : 
Toledo ..... .....- 269,258 4,190 8,498 1,083 275 
TTONE . .0.40 cectye 132,769 5,475 5,398 + i, 
Oswego (est.)..... 0, . 0 20,000 8.500 
et Ps codiekace 214,656 264,032 79,758 17,806 13,953 
Boston. ..........- 8,835 206,322 32,067 561 402 
Toronto. ........-.: y FERS 20.400 ee) kanes 
Montreal a 159,767 131,703 76,003 5,158 39,029 
wn whSes See ee -  welece i" tucghe.  canate 
bc dh Seite dein 9,229 141,062 102,983 44 7,448 
Entanapelia Agha 3,700 104,50 kt) ere 1,000 
Kansas City...... 121,094 130,474 114,898 ...... 1,195 
Baltimore ........ aveeee Teen = aGhaon >. paceee .. Soames 
ST ere ome 181,08 496.318 661,573 51,597 47,280 
On lake. .......... 2,150,000 3,360,000 i%7,000 i os a onaede 
On canal.......... 2. 147,000 2,367,000 140, ,000 49,000 5,500 
Total Fw! 22, ’80 19,608,499 13,146,399 2, 128,35 56 614,086 402,550 
May 15, ’80....... 20, 7,948 12 ,092,164 2,024,787 634,787 480,693 
May 8. ‘80........ 21,241,555 11,747,740 2,063, 791 908.854 506.680 
Ey, Fee 22,183, 227 12, 155, 116 2,144,094 1,135,622 448,635 
Apr. 24, ’380 bemiue 21,494,865 12,747, 937 1,909,549 1,.92.978 495,376 
May 24, ’79...... 13,960, 446 9,897,127 1,649,426 "873.810 





THE DRY GOODS TRADE. 
FRIDAY. P. M.. May 28, 1880. 


The past week has developed an increased business in some 
leading makes of cotton goods that have been reduced to com- 
paratively low prices by agents, who are about closing their 
semi-annual accounts with the mills, and a fair demand for 
lawns and other light summer fabrics was stimulated by the 
prevailing warm weather; but the general market continued 
quiet, 
hands, but there was a fair movement in clothing woolens on 
account of former orders, and prices were fairly maintained on 
such makes as govern the market. Foreign goods were lightly 
dealt in, and the close of the season was reflected in the meagre 
offerings presented through the auction rooms. Accounts from 
the interior indicate that jobbers’ stocks are gradually nearing 
the replenishing point, and it is thought by the best authori- 
ties that the coming month will witness a more active demand 
from package buyers. 

Domestic Cotton Goops.—The exports of cotton goods from 
this port during the week ending May 25 were 2,406 packages, 
distributed as follows: British possessions in Africa, 1,047; 
Great Britain, 494; Argentine Republic, 185; United States of 
Colombia, 180; Venezuela, 173; French West Indies, 44; Cis- 
platine Republic, 43; Mexico, 41; Danish West Indies, 39, &e. 
The market for cotton goods was quiet as a rule, but some 
large transactions in brown and colored cottons were stimulated 
by lower prices. Values were unsettled, with a drooping tend- 
ency, and such leading fabrics as Pepperell fine brown sheet- 
ings, &c., were materially reduced by agents. Print cloths 
were somewhat more active, but prices receded to 4@4 1-16e. 
for 64x64 spots and 3%@3%ce. for 56x60s. Prints. ruled quiet, 
but there was a fair movement in lawns, wide printed cottons 
and ginghams. 

Domestic WooLEN Goops.—There was a very light demand 
for clothing woolens at first hands, and other descriptions of 
woolen goods remained quiet. Fancy cassimeres and cheviots 
were taken in small parcels by clothiers, but selections were 
chiefly restricted to low and medium grades. Wogsted coatings 
ruled quiet, and transactions in overcoatings were mostly con- 


fined to making deliveries on old orders. For Kentucky jeans | 


and satinets there was a light and irregular demand, but prices 
Temained steady on the best makes. Flannels and blankets 
were lightly dealt in, and the current demand for carpets was 
of limited proportions. Dress goods -were quiet, aside from 


buntings, for which there was a steady inquiry by both whole- |. 


sale and retail buyers. 

Forrtian Dry Goops have shown very little animation in 
either first or second hands, though there was a fair inquiry 
for smal! lots of light summer dress fabrics. The auction sea- 


Son now drawing toa close has not been a very successful one, 
as few fabrics (with the exception of silks have ven in over- 
supply with importers. 


807,793 


Woolen goods have been devoid of animation in first. 


—-anaemeen 





Importations of Dry Goods. 


The impo! tations of dry goods at this port for the week en 

















May 27, 1880, and for the corresponding weeks of 1879 an 
1878, have Leen as follows: 
ENTERED FOR CONSUMPTION FOR THE WEEK ENDING MAY 27, 1880. 
1878. 1879. 1880. 
| Pkgs.| Value. | Pkgs.| Value. | Pkgs.|; Value. 
Manufactures of— $ $ | $ 
| sR rae 175 61,349 279 80,900 496! 170,589 
CRN . cnonedense 500} 135,380 835; 231,314 988; 281,819 
GORE ced Stas cckia 358] 192,042 486; 319,901 67 380, 392 
PO cciestin deeerein 336 79,239 Tol 148,906; 1,215; 181 "343 
Miscellaneous... .. 113 36,20U 300 73,626 500 102,543 
Tothl <5 | 1,432} 504,219] 2,601! 851,647) 3,806 























WITHDRAWN FROM WAREHOUSE AND THROWN INTO THE MARKET DUR- 
ING THE SAME PERIOD. 










































































Momatnctetes of— 
Mn chs wombe nue 156 63,708 152 o6, 450; 128 50,746 
a 105 23,293 142 33,409 155 48,659 
MS coll siuneceoos 56 41,982 54 45,400 82 54,968 
Ns tat ikoedede 198 39,127 38,347 182 43,254 
Slacslinnesan ceasteit 1,416 13,351} 2,239 21,648/| 2,274 33,828 
Total . 1,931} 181,464] 2,765} 200,284) 2,821! 231,455 
Ent’d forconsumpt. 1,482} 504,219) 2,601) 851,647) 3,806 1,116, 686 
Total on market ...| 3,413} 655,683) 5,366'1.051.931 “6, 62713 1,348, 14k 
' ENTERED FOR WAREHOUSE DURING SAME PERIOD. 

Manufactures of— , 
Rattan Te 139] 58,043| 165| 60,993; 782| 281,067 
Goseeal..; 33.'.25. 54} 15,075 91} 28,588; 540 154,978 
RRA ae 53} 24,303 67| 54,316) 143, 104,339 
bind Sadtheed 195} 42,821) 221) 43,204! 694! 153,302 
Miscellaneous. -. 35| 71,730| 259] 20,423 a 30,036. 
Rs siinsidn< dae 476} 151,977 803] 207,529} 2,363) 729,222 
ecttere ates 1,482} 504,219) 2,60!) 851,647) 3,506 1,1 1,116, 686 
Total at the port...| 1,958} 656,196] 3,404|1,059,176| 6,169 1,345,908. 

Imports of Le.ding +rtiecles. 


The following table, compiled from Custom House returns, 
shows the foreign imports of leading articles at this port since 
January 1, 1830, and for the same period in 1879: 


jhe quantity is given in packages Wen not otherwise specified. | 






































18890. 187y. 1880. 1879. 
China, &c. Metals, «c— | 
China .. ... 6,228 4,640!) Lead, pigs . 30,687) 3,94 
Earthenw 20,541 15,440}| spelter, lus} 3, ty, ,OU8 838,695 
Glass ...... 297,995 9O7,2%47)| Steel .... .. 22,721 30,882 
Glassware. 5,997 12,y¥U3!| Tin, boxes. 73 16 176 5VL,SIL 
Glass plate. 3,067 2,230;| Tinsibs.,lbs 15,538.35-| 6,547,571 
Buttons. .... 6,238 4,00.)| Paper Stock. 142 463 00,871 
Coal, tons. . 11.213 12,457) |Sucar, bids, 
Cocoa, bags. 18,406 12,074); tes., & bbls.| 29,916) 275,279 
Cotfecr, bugs.) 1,016,374 935,623) |Sugar, boxes 
Cotton, ba es 94 5,333!) and bays 1,295,144 737,320 
Drugs, &c-- : ee 437.034 373,306 
Bark, Peru 14,591 18,3LL}\'Tobacco . 33,949 25,091 
Blew. powd. 10,475 7,433) |Wuste. - ots 276 
Cochineal. . 2,345 1,5 49/)) Wines, Ke 
Gambier . . 54,373 28,471)) Champ’gne : 
Gum, Arab 3,577 2,355 baskets 5-4:743 36,374 
(udigo ..... 45557 2, Yull Wines. ..... 79,021 57,87 
Muadder, &¢ 82: 1,338u)!Wool, bales. 68.372 17, ,975 
Oil, Olive.. 20,950 16,213!| Reporled by 
pium .. 1,02 423'| value. * ; 
Soda, bi-cb. 7,952 7.510}|Cigars .....- _ 61~ 555,459 
Soda, sal 33,323 26,Luy!|Corks .... .- 41,262 26,770 
Suda, ash 37,244 26,139 Fancy goods 419,422 325,044 
Shia aia 3,069 1.20) Fish. 19¥,336 154,911 
Furs ........ 6.206 3,162 Fruits xe. 
Guuny cloth 1,564 ovv Lemons .. 600,730 407 962 
Hair 6,188 1,707 Oranges ...| 1,143,675] 1,193, ‘437 
Hewr, tales 92,452 90.752 Nuts...... 426,351 "322,927 
Hides, &e.— | Raisins ....| 583.231] 345,15 
Bristies .. - 1,698 ~29 Hides, vndr.|11,914.47 | 4,467,185 
Hides,dr’sd 4,137 1.933 Rice... .... 168 258 59,028 
(ndia rubber' 33,866 21,74> Spices x#2.— 
vory ....... 1,079 429 Cuassia..... 65,378 169,323 
Jew elrv. &C- Ginger .. .. §2,643 75,499 
Jew elry .. 1,470 1,111 Pepper ce 306,69 265,343 
Watches . 436 "261 Saltpetr. ..-. 215,046 164,696 
Linseed ..... 209,672 251.07)||Wouds-- 
Molagees .... 39,703) 30,362:| Cork ....... 233.718 211,308 
&, be Fustie ... 22,581 69,690 
Cutlery .. 3,205 2,014/| Logwoed .. 340,666] 333,5¢€ 
Hardware.. 57 i¥2'!! Mahogany. 102.658 88,542 














Exports of Provisions, ; 
The following are the exports of provisions from New York, 


‘Boston. Baltimore, Philadelphia, Montreal, Portland and New 


Orleans, for week ending May 22, 1880, and their distribution : 






































Pork, ; Beet, Lard, Bacon, Cheese, Tallow, 
To— bbls. | bbls. ibs. Lbs. Lbs. Lbs. 

London ...... 685 584 164,260 990,700 23,100} 220,000 
Liverpool ....} 1,836] 1,392) 1,896,858) 8,002,920) 2,025,005) 1,157,030 
Glasgow ..... 197 395 22 S0U 474,725 "349, 200| 204,600 
tiristol ....... 38 “one $5,500 172,930 3d: »,200 738,100 
Careff . 2.2... 205 300 47,597) 1,791,350 36,180 ‘eeu 
W. Hartlepool) 142) 261 17,000 oe ee es Be 
Bremen.... . 3] 7 442.000 Sere seer 
ambuarg.. . 185 150 382,900 5 ree 31,500 
Rotterdam. . 10}: «15 162,100 PP. - cowedal: . poe 
Aut werp .... 4 mata éne 37.5,000) 3,610,725; —s_ .. ofumae 
loantzic .....- cea ) omen]. +, 200000 BOOZ. ocoeee 228,500 
Stettiu .....-.. eee: peels 736,00 Lt. decease 104,500 
Havre.....-... 183 10} 1,272 179 SY | ee 41-,550 
Marscil-es . 25 25) “681,20 152,000}... : 460,000 
French orts. ee mee 273, 000 SOc nS 268,000 
Ceut. Amer.. 23 21 119, 58 3,222 1,072 3,673 
Mexico. ...-.-.. sip 3 £%. $3,761 1,126 1,200 143,812 
so. Au. ports 94 71 203,989 RAG. - chen: oh eh eee 
Culm ....... 40 1 4° 2,002 305,142 7, 852 aoe 
Harti... . 413 55 11,4600 4,240 5.70 |. ne 
West indies. | 1,770 685 9x,248 31,9064 $,195%9, 3,852 

ritis:: Col...| 1,940 100 es 405 ,120 2,280 icghe 
Other count’s| 1,421 507 ae "6, 2a oe 3 606 sade 
Totel we a 9 238] 4,579) &. 499. 129 18 017. 09 >. 528 79 Pe 138.322 
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Financial, 


The Brooklyn Trust Co. 


Cor. of Montague & Clinton sts., Brooklyn, N. Y. 


Pm as reoelver, is authorized by special charter to 
ver, trustee, guardian, executor. or ad- 








It can wae. as pagent in the sale or management of 

ct interest or dividends, receive 
and transfer books, or make poare and 
e of Nodeuuanent and other securities 


find thi ‘Gor a saf rs ient d itor 
s Compan e = couven out e y 
for money. HIE net a 


EDGAR M. oust, Monten 
TRUSTEES : 
Wm. B. Ronfall, Henry Sanger, Alex. McCue, 


Thor P. Ro Ch A A. Low 
mas Sullivan, Abm. B. Baylis, Henry K. Sheldon 
a ML White,” Dan’! ig s— . Martin 
7 > Ropes, - 


te, Josiah O. Low, 
in Corbin. Edmund W. Roe 
WM. R. BUNKER, Becretary. 
J. GC WALCOTT & CO., 
BANKERS, 


No. 42 Broad Street, 


Transact a General Banking Business, buy and sell 
on commission all securities dealt in at the New 
Philade)lphia and Boston Stock nae. 
either for cash or all margin. Special attention 


given to =e ° ee 
Jos. C. WA FRANK F. DICKINSON, 
Members NS ai Stock and Mining Exchanges. 


Gilman, Son & Co., 


BANKERS, 
62 CEDAR STREET. 


In addition to a General Banking Business, buy 
and sell Government Bonds and Investment Securi- 
ties 
Jas. L. pron. Member N. Y. Stock Exchange. 


HENRY W. POOR. 
JA8. H. OLIPHANT, Member N. Y. Mining Exch’ge 


ANTHONY, POOR & OLIPHANT, 
BANKERS AND BROKERS, 
No. 19 Broad Street, New York, 
and 83 Devonshire Street, Boston. 


BUY AND eu ON COMMISSION ALL SECURITIES 
CURRENT AT THE NEW YORK STOCK EXCHANGE. 
ALLOW 1 ON DEPOSITS. MAKE ADVANCES 
ON APPROVED COLLATERAL. 


Trask & Francis, 


BANKERS AND BROKERS, 
0 Broadway 4 15 New St., New York. 
ALSO 
BR. MAIDEN LANT & JAMES St., ALBANY, N. Y. 
nera]) Bunking eprom ay * 
d Sold on Com» 


Transact a Ge 
sSTUCKS ‘and BONDS a 
Deposits received and interest Allowed. 


ission, and carried on Mar 
Fames M. Drake & Co. 


BANKERS, 
21 AND 22 DREXEL BUILDING, 
Wall St., New York. 


BUY and SELL RAILROAD. gtocss and BONDS 
U. 8B. nad ERNMENT, ez A . CITY, and all otker 
N iable no ties, TCOMMISSIO ON. 

Drake been a member of the Net. 
York Stock Exchange since 1852, and will seve pee na 
sonal attention toall business entrusted to 


Sheldon & Wadsworth, 


10 WAIL STREET, 
BANKERS AND DEALERS IN 
BONDs AND STOCKS. 


All classes of regotisble securities bought and 
sold at the Stock Exchange on Commission. Ad- 
vances made on same. 


Wa. C . SHELDON. 


Ao Tamer. 


& 
BANKERS, 
No. 18 WALL STREET, 
New Work. 


Ape nen a General Banking Business, including 
e purchase and sale of STOCKS and BONDS for 
eash or on margin. 

Buy and Sell Investment Securities. 


P. O. BOX 2,647. 
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Wa. B. WADSWORTH. 





A.M. KIDDER. WAYLAND TRASK. H.J. MORSE. 





Dodge, Potter & Co., 


BANKERS 
AND 
COTTON COMMISSION MERCHANTS, 
34 PINE STREET, 
New York, 





| 


sn iS OER 


Financial. 


John F. Zebley, Jr., 


BANKER AND BROKER, 
5&6 BROAD ST., NEW YORK, 
(DREXEL BUILDING) 
Dealer in Investment Securities, 
Orders executed at the Stock and Mining Exchanges. 


Special attention given to Defaulted Railroad and 
Municipal Securities of Illinois, Kansas, Missouri, 
owa and Nebraska. 
Correspendence solicited and full mformation 
given on all classes of bonds and st« cks. 


Boody, 
Mekettau 
& So. 


BANKERS, 


58 Broadway, cor. Exchange Place, 


TRANSACT A GENERAL BANKING BUSINESS, 

INCLUDING THE PURCHASE AND SALE OF 

STOCKS AND BONDS FOR CASH OR ON MAR- 

GIN. BUY AND SELL COMMERCIAL PAPER. 
P. O. Box 447. 


C. W. MCLELLAN, JR. 
REUBEN LELAND. 


Fred. H. Smith, 


BANKER AND BROKER, 
No. 52 EXCHANGE PLACE, NEW YORK. 


BAILROAD SECURITIES 
(An intimate knowledge of all for the past 10 Years 
A SPECIALTY. 


Investors or Dealers wishing to buy or sell are 
invited to communicate. State, Municipal and 
Railway Bends and Coupons bought and sold at best 
Market Rates. 








D. A. BoopyY. 








Wm. F. OWENS, GEO. A. MERCER. 
Member N. Y. Stock Exchange. 


Owens & Mercer, 


BANKERS... 
AND COMMISSION STOCK BROKERS, 
7 Exchange Court and 52 Broadway. 


Interest allowed on deposits, to be drawn at will 
Also, Contracts made and carri in New York 
Cotton and Produce Exchanges. We =e a Daily 
Letter which will be sent on applicatio 


Kimball, Howell & Co., 


C. H. KIMBALL, J. P. HOWELL, N.P. HENDERSON, 
Members N. Y. Stock Exchange, 


68 BROADWAY AND 17 NEW ST., 
Buy, SELL AND CARRY ON MARGINS 
All Seeurities dealt in at the Exchange 


Le. J. Kimball & Co., 


BANKERS and BROKERS 


4 Exchange Cort, New York, 
12 years membershif in N.Y. Stock Exchange 
yp Ones and Sell on Commission Jor Cash, ov ow 


argin, Stocks, Bonds, and all I eemane 
Securities, in lots to suit, 


J. D. Probst & Co., 


STOCK AND BOND BROKERS, 
No. 52 EXCHANGE PLACE, NEW YORK. 


STOCKS, RAILROAD BONDS, GOVERNMENTS, AND 
MISCELLANEOUS SECURITIES, BOUGHT AND SOLD 


Lee = 
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Insurance. ge 









ston 1 PRES 
SSUES EVERY TAPPROVED DESCRIP 


AFE AND ENDOWMENT. volitis 


VRRES, ss aie type ey h ee 0} 
APRIL \2 aN Is 


INSURANCE MEA 





ER$ 80,000, 006, 


——— 
Insugance. 


‘2: alse. | 


7 PINE STREET. 
Dealing 


Insurance Stocks 
A SPECIALTY. 





Cash paid at once for the above Securities 
they will be sold on commission, at seller’s pon nd 


The United States 


Lite Insurance Comp’y, 
261—264 Broadway, N. Y. 


Assets, = = = s« 4.9 2 
Surplus, . oy a ‘B72.485 of 


JAMES BUELI President. 


LIBERAL AND IMPc RFANT CONCESS 
LIFE INSURANCE CONTRACTS. ” 


Examine the new form of Policy issued b 
United States Life Insurance Company before 
suring elsewhere. 


After the premiums for three or more years ha 
been paid, eo i Beosiving the required aoe tice from 
the maouraa mapnny will ae the Poli 
in force orithnct ‘fel er payments, for its 
FACE, f for such a period as the ENTIRE RESERVE 

Should’ the d ath of the insured take place during 
the continued term of insurance as provided for 
above, the full face of the Policy will be paid—ne 
deduction being made for foreborne or unpaid 
promieme, excepting in the event of the deatt 
occurring within three years after the origind 


defau a 
The new form of pasowmen? Poli a 
| rng if he MNTTRE ROR Ce es: 


amount of insurance to the end of the endowment 
to put the excess shall be used as a a premium 
urchase a pure sre ten Ks able be + end 
eeing to the policy-holder 
the full value of his Res : ave. 
ENDER of the Policy is required; only 
a ped ws ~~ the RO licy-holder, on blanks fur 
ne Te ye EARS, ATs RESTR 
TRICTIONS 
and CONDITIONS in regard to travel, residence, 
occupation and cause of” death are removed thus 
Teerfeii Policies, after three INCON- 
FOR ANY CAUSE, EXCEPTING 








wp. 
will, upon application, send Cirenu- 
lara giving full particulates ea 
dale men oree uildi 
No. 117 Broadway, N N. ¥., Henry W W. Baldwin, Supt, 





MARINE AND FIRE INSURANCE, 


COMMERCIAL 


Mutual Insurance Co., 
Nos. 57 and 59 William Street. 





INSURES AGAINST 


MARINE, FIRE AND INLAND NAVIGATION 
RISKS. 


ASSETS Jan. 1, 1880...... $810,804 75 





ALL RISKS WRITTEN AT REASONABLE RATES. 


W. IRVING COMES, President. 
WAINWRIGHT HARDIE, Vicco-Pres’t 
HENRY D. KING, Treasurer : 


HOME 


Insurance Compa ny 
OF NEW YORK, 
OFFICE, 119 BROADWAY. 


Fifty-Third Semi-annual Statement, 
SHOWING THE 
CORDIRION ve THE COMPANY oe nae FIRST 








OF JANUARY, 
CASH cAdITAt Pub < duds cbccevbe $3,000,000 00 
Reserve for Re-insurance ....... 1,841,438 00 
Reserve for Unpaid Losses....... 248,764 81 
eG TUN ; ok i ciscicissec ci. ii 1,320, '785 30 
Oe RE RE ee $6,410,988 11 


SUMMARY OF ASStTs 
Held in fag United states, available for the PAY- 
MENT of LOSSES by FIRE and for the protet- 
tion of Poliey-Holders of FIRE INSURANCE: 
Cash in Bank 299 
Bonds and a He es, bei 
real estate (worth $4.171,400).......... 4 53 
United States stocks (market value).... 3,184,125 00 
Bank stocks (market valu 200, 702 


State and municipal b’ds (maricet yeine) 287,850 50 
Loans on stocks, payabie on 

(market value of securities $543. 592). 418,670 00 
Interest due on Ist Jauuary, 1800 ...... 54,870 66 
Balance in hands of agents..........- ++ 154.114 87 
peat estate ®. ithe pina erscners rears earners a 54,125 91 

i nd unc ed on poli- 
remiums due a ollee P 6.507 38 


cies issued at this office...... ... ....+- 
Se ial 
TE 1 snepeonacehdbeentiuke epeapens $6,410,988 11 
CHAS. J. MARTIN, rPresident. 
3. H. WASHBURN, Secretary 














